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Qualified Opinion

We have audited the consolidated frnancial statements of Uttara Finance and Investments Limited and

its subsidiary (the "Group") as well as the separate financial statements of Uttara Finance and

Investments Limited (the "Company"), which comprise the consolidated and separate balance sheets as

at 3l December 2020 and the consolidated and separate profit and loss accounts, consolidated and

separate statements of changes in equity and consolidated and separate cash flow statements fol the

year then ended, and notes to the consolidated and separate financial statements, including a summary

of signifi cant accounting policies.

In our opinion, except for the effect of the matters described in the Basis for Qualified Opinion section

of our report, the accompanying consolidated financial statements of the Croup and separate financial

statements ofthe Company give a true and fair view ofthe consolidated financial position ofthe Group

and the separate financial position of the Company as at 3l December 2020, and of its consolidated and

separate financial performance and its consolidated and separate cash flows for the year then ended in

accordance with lntemational Financial Reporting Standards (IFRSs) as explained in note 2.

lndepeadetu ndibe, Jitm of ,kf Wn Gnup - Global Accoun,lng and Contul.lng Ndwott

lndependent Auditor's RePort
To the Shareholders of Uttarr Finance and Inv€stments Limited

Report on the Audit ofthe Consolidated 8nd Separate Financial Statements

Basis for Quelified Opinion

l. We were engaged to audit the fmancial statements of the Company for the year ended December

31,2020 and the audit ofthe fmancial statements of December 31,2019 was audited by another

auditors. During our audit we observed significant differences in the prior year's accounts balances

with the published financial statements which have been restated based on a special audit as per

Bangladesh Bank instmctions. Details explanation for tlre changes in balances were disclosed in

note 2.1.1 ofthe financial statements.

Brinch Ofiic.: BSCIC Eleciron rcs Complex (Level-s). Plol No l/1. Road.3, Avenue-4, Section'7, M'rpurl Dhaka-I2 I6, Phone: 9027738

Proi.d Omce: Noor Complex (2d Floor),487/A Sheikh Mujib R bad, Ch rttagong.

2. Asat3l December 2020, The Company incuned net interest loss of Taka (6ll'751,725); total

operating loss ofTaka (1,083,161,298) and net loss after tax is Taka (4,355,404,638)' Eamings Per

Share (EPS) is Taka (33.13), capital shortfall is Taka (7,115,549,817) as of 3l December 2020

which represents that the company's financial performance is decreasing year to year in terms of
profitability.

3. As per Bangladesh Bank's DFIM Circular # 5 dated 24 July 201 l, the minimum paid-up capital ofa
financial institution should be Taka 100 crore. However, it is also specified that the sum ofpaid-up
capital and reseryes must not be less than the minimum capital required under the Risk-Based

Assets of the company, as determined by the Bangladesh Bank. During the year ended December

31,2020, the eligible capital ofthe company is reported as Taka (593,431,338) and required capital

based on risk weighted assets (10% of RwA) is Taka 6,522,118,478. As a result, currently, the

company has a shortfall of Taka (7,115,549,817) in meeting the minimum capilal requiremenl set

by the regulator. Additionally, in line with DFIM Circular No. 08 dated August 2, 2010, and the

Piudentiai Guidelines on Capital Adequacy and Market Discipline (CAMD) for Financial

lnstitutions issued by Bangladesh Bank, the company, as a lurancial institution, is required to

maintain a minimum Capital Adequacy Ratio (CAR) of l0% of its Risk-Weighted Assets (RwA)
where Core Capital Tier-l Capital is not less than 5o/o of tbe Risk Weighted Assets (RwA)'
However, RwA of the company is Taka 6,522,118,478 and Core Capital Tier-l Taka

(850,388,553), the company's total eligible capital stands at Taka (59333t,338), resulting in a

negative CAR of (0.91) %.

tlHAXA
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4. On our verification we observe that some of the borrowers became classified as per Bangladesh

Bank circular and guidelines. For the calculation of base for provision the Company consider

eligible collateral securities which have been valued since long by the independent valuer. As a

result, present value of the eligible collateral securities could not be determined to confirm the

value ofthe eligible securities which has an impact on calculation of base for provision. In addition

to that, in some cases, we also observe that proper due diligence and approval process has not been

followed for loan disbursement.

5. Till December 2020, The Company provided a loan of Taka 147.34 crore to its subsidiary, UFIL
Capital Management Ltd. and 1,373.31 crore unauthorized transactions were identified in special

audit where establish€d intemal procedures, borrower due diligence and prudential guidelines for
the approval of ransactions and payment of loans have not been followed. Furthermore, the

repayment of loan to subsidiary was irregular. However, The Company injected equity capital into
its subsidiary, which was used by its subsidiary to repay the loan.

6. As per Bangladesh Bank FID Circular No 8 dated 03 August 2002, 100% provision should have

been maintained for other assets which are remain unadjusted beyond one year. On our verification
we observe that UFIL shows total receivable againsl un-authorized transactions of Taka

16,543,050,036 which are mostly relating to related pafiies of the Company in the books of
accounts which are remain unadjusted since long/at least for one year. Against these un-authorized
transactions, a block liability of Taka 21,509,543,836 has been recorded as per Bangladesh Bank
instruction. As a result, no provision has been maintained against the un-authorized transactions

recorded under total assets ofthe Company.

We conducted our audit in accordance with lntemational Standards on Auditing (lSAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the

Audit ofthe Consolidated and Separate Financial Statements section ofour report. We are independent

of the Group and the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code), Bangladesh Securities and

Exchange Commission (BSEC) and Bangladesh Bank, and we have fulfilled our ethical responsibilities
in accordance with the IESBA Code and the Institute of Chanered Accountants of Bangladesh (ICAB)
Bye Laws. We believe that the audit evidence we have obtained is sumcient and appropriate to provide

a basis for our opinion.

Emphasis of Matter

The Company is a Non-Banking Financial Institution, and as a result, we require access to and

verification information from its core fmancial software systems. During the course of our audit, we

observe that the Company maintains its books of accounts in Telis ledger balance which is not in a

systematic and verifiable manner within its software system. The hnancial records and balances were

provided to us are maintained based on available informalion, bank statements, Telis ledger balance,

actual transactions, manual calculaiions, schedules, loan disbursement, settlement during the year and

best of their knowledge. Details of the basis of the preparation of Financial Statements is disclosed in

rote 2.1 .2

Our opinion is not modified in respect ofthese matter.

Branch O-ne: BSCIC Electron ics Complex (Level'5), PlolNo l/1. Road-1, Avenue'4. Section-,,Mirpur. Dhala-1216. Phone: 9027738

glqirg.lolElsi Noor Complex (2d Floor), 487/A sheikh Mujib Road, Asrabad, Ch(lagong
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Key Audil Matters

Key audit mafters are those matters that, in our professional judgment, were of most significance in our

audit of the consolidated and separate financial statements of the qment period. These mattels were

addressed in the context of our audit of the consolidated and separate financial statements as a whole,

and in forming our opinion thereon, and we do not provide a separate oPinion on these matters.

Our res se to the riskRisk
MeasuremeDt of Provision for Loans and Advances

We tested the design and operating effectiveness
ofkey controls focusing on the following:

Tested the credit appraisal, loan

disbursement procedures, monitoring and

provisioning process;

Identification of loss events, including
early waming and default waming
indicators; and

Reviewed quarterly Classification of
Loans (CL).

Our substantive procedures
provision for loans and

comprised the following:

Reviewed the adequacy ofthe companies'
general and specific provisions;

Finally, assessed the appropriateness and

presentation of disclosures against
relevant accounting standards and

Bangladesh Bank guidelines.

in relation to the
advances portfolio

The process for estimating the provision for
loans and advances portfolio associated with
credit risk is significant and complex.

For the individual analysis, these provisions
consider the estimates of funrre business
performance and the market value of collateral
provided for credit transactions.

For the collective analysis, these provisions are

manually processed that deal with voluminous
databases, assumptions and calculations for the
provision estimates of complex design and

implementation.

At year end the Group reported total gross loans

and advances of Taka 30,883,381,986 (2019:

Taka 13,688,258,631) and provision for loans

and advances of Taka 6,627,959,095 (2019:

Taka 4,426,739,799).
We have focused on the following significant
judgments and estimates which could give rise
to material misslatement or management bias:

Completeness and timing of recognition of
loss events in accordance with criteria set

out in Bangladesh Bank circular;

For individually assessed provisions, the
measurement of the provision may be

dependent on the valuation of collateral,
estimates of exit values and the tinring of
cash flows; and

Provision measurement primarily dependent
is upon key assumptions relating lo
probability of default, ability to repossess

collateral and reco rates

See note no 07 and 14.l.l tothe financial statements

EffCSlllESi BSCIC Ele.lronics Complex (Level-5), Plol No. I/1,

Proi(cl Omce: Noor Complcx (2'd Floor), 487A Sheikh Mujib Rord, Agrabad, Chittagong.

Road-3. Avenue-4, Seclion-.Mirpur, Dhala'1216. Phone: 9017738

3

t

Assessed the methodologies on which the
provision amounts based, recalculated the
provisions and lested the completeness
and accuracy of the underlying
information; and

0[AxA



i0l rsLAM AFrAB KAMRUL & co.
z - Tower (5s floor)
Plor, 4. Road # 132,

54 Culshan Avenue
Gulshan- l, Dhaks- 1212

Bangladesh

Tel: +88 0l790-700 404
E-mail infoaaudircom.bd

Chartered Accountants

Indcp. !en, ma$et lnn of x.f' ml Gtoup - Global Accountlng and Consuling Ndttot*

Our response to th€ risk
Provision for diminution in value of investmenl in share

At the year-end of 2020 group investments

comprise of marketable ordinary shares and

unquoted shares of Taka 3,1?8,718,711 (2019:
Taka 4,196,499,870) and it represents 5.41o/o of
total assets. Provision for diminution in value of
inveslment of Taka 631,159,013 (2019: Taka
522,851,464). This was an area for our audit

and significant audit effort was directed.
tnvested in quoted shares and unquoted shares

are valued at cost. However, the company made

provision for diminution in value of investsnent

as per FID circular no 08, dated 03 August
2002. We focused on $is area because of the

significance of the invesinents in the financial
statements, and depanure from the recognition
and presentation criteria of IFRS 9, IFRS 7 &
IAS 32 to comply the above circular of
Bangladesh Bank for determining the valuation
methodology and presentation to be applied by
the management ofthe company.

Our audit approach was a combination of test o
intemal conhol and substantive procedures.
. We obtained sufficient audit evidence to

conclude that the inputs and methodologies used

for the valuation of the investments are within a

reasonable range and that valuation policies were

consistently applied by the management of the

comPany.
. We assessed the design and operating
effectiveness of the Group's key confols
supporting the identification, measurement and

oversight of valuation risk of financial assets.
. We tested lhe calculations of provision for
diminution in value of investment and checked the

presentration and disclosure of inYestment in
compliance with FID circular no. 8

dated 3 August 2002.

f

See note no 06 and 14.1.2 to the financial statements

Risk Our response to the risk
Term deposits
Term Deposit of the group Taka 15,623,020,745
(2019 18,921,578,092) which is decreased by
17.437o from the last year.

Significant judgment is required for Term
Deposit, which has a vice-versa relation with
interest income on interest expense on deposits.

We have tested operating effectiveness of key
controls on the following:
. Tested the deposit attraction policy and

procedure.
. Identification of reinvestsnent rate with the

combination of deposit receiving rate.

. Tested the investment maturities ladder compile
with deposit tenure.

. Conducted analysis for understanding industry
practice on deposit interest rate compared to
inflation rate.

. Tested penalty practice on early settlement of
deposit.

. Finally assess the reinvest approPriateness in
against ofthe receiving deposit.

See note no l2 to the financial statements

Proiecl Oflice: Noor Complex (2d Floor),487/A Sheikh Mujib Road. Agrabad, ChittaSong
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lnformation Other than the Financial Stat€ments and Auditor's Report Thereon

Management is responsible for the other information. The other information comprises all of the

information in the Annual Report other than the consolidated and separate financial statements and our

auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

ln connection with our audit of the hnancial statements, our responsibility is to read the other

information identified above when it becomes available and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge obtained in the

audit or otherwise appears to be materially misstated.

li based on the work we have performed on the other information obtained prior to the date of this

audit report, we conclude that there is a material misstatement ofthis other information, we are required

to report that fact. We have nothing to report on in this regard.

Those charged with govemance are r€sponsible for overseeing the Group's and the Company's financial

reporting process.

Auditor,s Respotrsibilities for the Audit of the consolidated and separate Financial strtements

Our objectives are to obtain reasonable assurance about whether the consolidated and seParate financial

statements as a whole are free fiom material misstatement, whether due to fraud or error, and to issue

an auditor's report thal includes our opinion. Reasonable assurance is a high level of assurance but is

not a guaranlee that an audit conducted in accordance with lSAs will always detect a material

misstat;ment when it exists. Misstatements can arise from liaud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions

ofusers taken on the basis ofthese consolidated and separate financial statements.

As part of an audit in accordance with lSAs, we exercise professional judgnent and maintain

professional skepticism throughout the audit. We also:

Eqintlqglqts Noor Complex (2"r Floor),487/A Sheikh Mujib Road. Asrabd, Chinasong

Responsibilities of Mansgement and Those charged with Governance for the consolidated and

Separste Financial Strtements 8nd Internal Controls

Management is responsible for lhe preparation and fair presentation of the consolidaled hnancial

statements of the Croup and also separate financial statements of the Company in accordance with

IFRSs as explained in note 2, and for such intemal control as management determines is necessary to

enable the preparation of consolidated and separate financial statements that are fiee fiom material

misstatement. whether due to flaud or error.

ln preparing the consolidated and seParate financial statements, management is responsible for

assessing the Group's and the ComPany's ability to continue as a going concern, disclosing, as

applicable, matters related to going concem and using the going concem basis of accounting unless

management either intends to liquidate the Group and the Company or to cease operations, or has no

realistic altemative but to do so.

5
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o Identi& and assess the risks of material misslatement of the consolidated and separate financial

statemints, whether due to liaud or enor, design and perform audit procedures responsive to those

risks. and obtain audit evidence that is suflicient and appropriate to provide a basis for our opinion.

The risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery' intentional omissions,

misrepresentations, or the oYerride ofinlernal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness ofthe Group's and the Company's intemal control.

. Eyaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Chartered Accou ntants

Conclude on the appropriateness of management's use of the going concem basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Croup's and the Company's ability to continue as a

going concem. If we conclude that a material uncertainty exists, we are required to draw attention

in our auditor's report to the related disclosures in the consolidated and separate financial statements

or, if such disclosures are inadequate, to modifo our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, fr.rture eyents or conditions

may cause the Croup and the Company to cease to continue as a going concem.

Evaluate the overall presentation, structure and content of the consolidated and separate financial

statements, including the disclosures, and whether the consolidated and separate financial

statements represent the underlying transactions and events in manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or

business activities within the Croup to express an opinion on the consolidated financial statements.

We are responsible for the direction, supervision and performance of the Croup and the Company

audit. We remain solely responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identi! during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with govemance, we determine those matters that

were of most significance in the audit of the consolidated and separate financial statements of the

current period and are therefore the key audit matters. We describe these matters in our auditors'report
unless law or regulation precludes public disclosure about the maner or when, in extremely rare

circumstances, wi determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest

benefi ts of such communication.

SrqisOLSlElg! Noor Complex (2"d Floor), 487/A Sheikh MuJib Road. Agrabad, Chittagong.
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Other mattcr

The financial statements of the Company for the year ended 3l December 2019, were audited by

another Chartered Accountancy Firm who expressed an unmodified opinion on those fnancial
statements on 08 September 2020.

R€port otr other Legal and Regulatory Requircments

ln accordance with the Companies Act 1994, the Securities and Exchange Rules 1987, the Financial

Institulions Act 1993 and the rules and regulations issued by Bangladesh BanI, we also report the

following:
i. we have obtained all the information and explanations which to the best ofour knowledge and

beliefwere nccessary for the purpose ofour audit and made due verification thereof;

ii. in our opinion, proper books ofaccounts as required by law have been kept by the Company so

far as it appeared from our examination ofthose books;

iii. the consolidated financial position the other comprehensive income together with the annexed

note dealt with by the repon are in agreement with the books ofaccount and retums;

the expenditures irrcurred were for the purpose ofthe Company's business for the year;

the financial statements ofthe Company have been drawn up in conformity with the Financial
Institutions Act 1993 and in accordance rvith the accounting rules and regulations which were

issued by Bangladesh Bank to the extent applicable to the Company;

vlt.

v|Il

lx.

adequate provisions have been made for loans, advances, leases, invesfnent and other assets

which are, in our opinion, doubtful of recovery and Bangladesh Bank's instructions in this
regard have been followed properly:

the financial statements of the Company conform to the prescribed standards set in the

accounting regulations rvhich were issued by Bangladesh Bank after consultation with the

professional accounting bodies of Bangladesh;

the records and statements which were submined by the branches have been properly
maintained and recorded in the financial statements.

taxes and other rjuties were collected and deposited in the Govemment treasury by the

Company as per Govemment instructions found satisfactory based on test checking;

notlring has come to our attention that the ComPany has adopted any unethical means i.e.

'window dressing'to inflate the profit and mismatch between the maturity of assets and

liabilities;

x

\!

\tl

11oiect Office: Noor Complex (2d Floor),487/A Sheikh MujibRoad, Agmbad, Chrllagong.

1

proper measures have been taken to eliminate the irregularities mentioned in the inspection

report of Bangladesh Bank and the instructions rvhich rvere issued by Bangladesh Bank and

other regulatory authorities have been complied properly as disclosed to us by management;

OHAKA

statements sent to Bangladesh Bank have been checked on sample basis and no inaccuracy has

come to ou altention;
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xiii. based on our work as mentioned above under the auditor's responsibility section, the intemal

contsol and the compliance of the company is satisfactory, and effective measures have been

taken to prevent possible material fraud, forgery and intemal policies are being followed

appropriately;

xiv. the company has complied with relevant laws pertaining to capital, reserve and net worth, cash

and liquid assets and procedure for sanctioning and disbursing loans/leases found satisfactory;

xv. we have reviewed over 807o of the risk-weighted assets of the company and we have spent

around 2,520 person hours on the audit ofthe books and accounts ofthe Company;

xvi. the Company has complied with relevant instructions which were issued by Bangladesh Bank

relevant to classification, provisioning and calculation ofinterest suspense;

the company has complied with the Financial lnstitutions Act 1993 in preparing these financial

statements; and
xvll.

xvlll all other issues rvhich in our opinion are important for the stakeholders of the Company have

been adequately disclosed in the audit report.

AKM Kamru I Islanr, FCA

Dhaka
Dated: 23 September 2025

Enrolment No: 0670 (ICAB)
Managing Parher
lslam Aftab Kamrul & Co.
Chartered Accountants
Firm Enlistment No: CAF-001-007 (FRC)

DvC: 2s092s0670ASSs?8r l r

Brrnch Officc: BSCIC Electronics

figielllolEss! Noor Complex (2"3 Floor),.{87/A Sheikh Mujib Road, Agrabad, chi
Complex (Level's), Plol No. l/1, Road-3, Avenue-4, Seclion-7, Mirpur. Dhaka'1216. Phone: 9027738
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Odlcr drposits

4a t2,695,6r 1,310,,t5,1,985

1,310,454,985

t31 10

5.a

6.a 3.178.718.717

986

30,883,38r,986 13,688,258,631

8. 16,5,13,050,036 17,64&678,512

9.a

10.a

105,695961

3,813,634,8E9

116J54,9$
3,294,819,558

112,693,693

t,666160,s9r

58,709,145,760 @,696,991,062 42,@2,810,672

ll.a 7,693J57,654 7,668,684,459 1,670,50a,646

t4,77\134,622745 I

15,43.020.1 45 t8,921,518,092 18,772,134,622

Blocked llibility
Blocked lirbility

Othcr lirbililies
Torrl lirbilirlcs

12a

t3 2

l4.a

21,509,543,836 19.139,644,632

15,101351,479 1r,266857,857--- sriiinlii5_ -- x,g%i6sF
8,339,848,864

34,182,492,132

Crpitrtlsbrnhold.r!' .qdty
Paid-up cspital

StaMory .claNc
Grneral rcscrvc

Sharc prcmium

DMd.od cqudizstion rGarvc
RatairEd .amings
Totrl f4[1ty ratriblarbh to .q[io ]ol&rr of tt. coDDaEy
Nor-.uamllint iDtcr6(
To&llhbilftlcr rDdshr!rlold.rs'.qEl6,

1,314,815,040
1,554386,003
I ,950.000.000

528.000.000

900,000,000
(7 ,465,421,353\

1,2s22M,800
1,554,486,003

I,950,000,000
52t,000,000
900,000,000

(L4U.475.153\

| ,252,2M,800
t,554,486,003

2,450,000,000

528,000,000

r , r 00,000,000

935,5?7 36

15.

l6.a
17.

It.
19.

.{5
(rrlqr8p20)

(4634)
3,7m215,650

r0J7r
7,tm36&r69

to37t
12,602,t70,612s8,109,14!,160 60,6969t,ft2

9

33 931 666

6,192

3,914,915,s14 1.412,695,091

3,178,7t8,7t7 4,1 ,499,870 935

37,083,078,0t0

0Hll(l

4i

Uttara Fieance atrd Inyestments Limited and its Subsidiary
Consolidrted Bslance Sheet

As at 3l December 2020



arFt, rst-l.lt lFt B I(AHEULa CO.
llJL cr'.'t '.a eccc,rn' r..t.

Particulars rr_otes 2020
BDT

Rc st.t d
2019
BDT

Pohlish.d
2019

BDT

OFF.BALANCE SHEET ITEMS

Un0aceable asselvdisbursements

Llttara Finance and Irvestments Limited and its Subsidiary
Consolidated BalaDce Sheet

As at 31 December 2020

21. 22,315,546,828 15,546,828

22,315,5.r6,828 22,315,516,828

CoDli[gcot lirbilities
Acacptances aad endorsements

Letters of guaranter

lrrevoc€ble letten of credit
Bills olcollection

Other contingenr liabilities

Olher commitmetrts
Documenbry credits and short term Eade-related oaosaclions

For\Ilad assels purchased and forward deposits placed

Un-drawn note issua[ce and revolving underwriting facilities

Un-drawn formal standby facilities, credit Iines

To!rl oft-balance sheel items including cotrtiDg.0t lisbilities 22,315,546,828 22,31 5,546,828

M-

Dhrtr, Bragl.d6h
Darcd: 23 S.pLnber 2025

Director & CEO

See annexed repon of the date

10

AKM Ksm FCA
Maneging Part[cr
Etrrolocot No: 0670 0CAB)
Islatu Aftlb Kamrul & Co.

Chai.rcd Acco@trtrts
firE's Rcgistration No: CAF-001-007 (FRC)

Dvc: 25092-s0670ASS5J87 | I

DHAKA

N€l Ai!.t Vsluc (NAY) p.r sbrrc 4., 

-J29- -.,j3ij|l

Thcsc financirl statameots should be read in conjunctiotl with tnnct(ed notcs

For .nd on b€halfofBoard ofDireclors ofutrara finance and Invcsmanls Limitcd

Director "m



Uttarr Finaoce aod Investments Limited rnd its Subsidi.ry
Consolidrted Profit rnd Loss Accouot
For the year ended 3l December 2020

Prrtiaolars 2020
BDT

Ra.strtcd
20t9
BDT

Publish.d
20t9
BDT

1,479i36,978 4,056,133,663 4,263,119,231

12,209,619231) 0,453,745,526) (2,349,877,488\

(?r9,882,2s5) 602,388,137 l,9ls,90l'743
(18t,546,78J) 253,186,135 53,120,905

lqr dEr..r b.r-r

34,952,868 21.959,286 27.856,031

119,622,311 356,r38,602 21s,756,202

(1,196,098,485) 527,394,956

l3l,192jU

InlcEsl inconc

Inlcr.lt paid on dcpolits, bonowings, ctc.

N.t ht r.st (lolsY iocortr.

ComrnislioL cxchrngc and brokcGgc

Othar opcralmg incourc

Tot l op.ntiDg (loslY ircoo.
Sslary d allowan.s
Rcnl, taxas, insurrn €, €lcatricily, alc,

L.gsl cxpcoscs

Ponrgc, slrmp, lclccommEicarioL ctc.

StidiorEry, printnS, advcrtis.ncnts, elc.

MlnlEing Dlrcciols salary and benefits

Dircclo6' fc.s

D.pr..iation and rcp3ir ofc.mpany's 3ss.is

Oficr cxprns.s
Totrl op. ttrg.+.tr5cs
(Io3.Y Proft frod mrln operttioni
Profll fiDm mcrchani banking opcralioo.

(LossY Pmllt b.forc provislon

Provision rgaint losns, advanccs and laas.s

Prcvision for diminution i! itluc of invdtncnt!
Provisjon for fixcd dcposil nc.ipts
Provisioo for other assals

Odlc. provisions

Tolrt provisiorls

(LossY Pmfir bcfor. trl
Prcvision for bxrtion

Dcfcn.! lax

22

23.a

24-L

25.,
26.a

28.a

30.a

3r.3
32-a

33.a

34-a

35.a

36.a

1,721,122,477

24t,408.43537

38.a

39.,
40

41.

42.

2,692.19'.7,t97

171,388,839

(17,064251)

124,693,611

187 t2

14.3.b

14.3.b

I52,138,193 72t,678,54
10.000.m0

721,678,502

10,000,m0

3,382,246,577
({,s7t,3E5,062)

47,629,420

1,914,901 ,492

73r,678,502 731,67E,502152,13&193
(4,730,523,23' (2,936,O76p98) r,r83:2t,990

(4,?30,508250)

fl5,005)

(2,936,0113O3\
405

({,730,!23,2ss)

N.i (lorlY profit .ft.r alt

AxrtbotibL to:

ShinholdcB of thc Conpany

NoD-cortDlling inErest

Approprl.door to:

slrtuory rcs.rvc

Dividcnd cqudi?atior rcs.rvc

C$h dividcod

RnlD.d Surplu5

No. of oustrndlnS !hir.
Errnl"F p.r !h!r. (EP9

500.000,000

200,000,000

?00,000,000

(4,t30,!4rs5) (2,936,076,998) 4f3,222,990

Thcac fi,l'rrid slrtctrlcnr! stDuld bc r! d in oonjuxiiotr with dE lrncxcd not s

For !!d on b.hrlf ofBoerd ofDi&.{ors oflrttsre FiDsEG tld Im'cs6.ots Lilr&d

"%-Managing Direclor & CEO

S.! ncxcd rcpot ofth. dale

11

AKM m, FCA
Managing
E rolmcnt No: 06?0 oCAB)
Islsrn Airb Krmrul & Co.
Char&rcd Accorr&nis
Firm's R.Sistr.tion No: CAF{o I -007 (FRC)

Dvc, t5o9250670Ass5.l87

817 63J

r96,995,539

t2,113,121
1,553,6I
2A98,5
2,927 341

t4,300.000
544,320

6t6,250
23,t55,8?3

'73

194,850,473

26,411,137

2,559,441

4,721,883

5,015,695

14,300,000

829,290

36t,334
33,932,141

40.1

t33,2A7 296
)8,810,022

1,945,122

2,933,006

4,t54,t 39

r4,300,000
829,290

36t,334
48,305,63 r

ll II

2,201 219,297
t2t,291,016
325,584)11
486,1149s2

l,r 83222,585
&5

t)HAl(I

Diitt, B.ogltil.st
D.t!d: 23 S.pt Eb.r 2025

lJr,48l's0a t27220,atI) t2\22O,JU)

42.a r35.9t) {23.4}1 9.15

NotGs
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IJttara Finance ard Investments Limited aEd its Subsidiary
Consolidated Statement of Cash Flows
For the year ended 31 December 2020

Particulars 2020
BDT

A. Cash flows fiom operrti g .ctivities

Intercst rcceived

Inteaest paid

Dividend received

Capital gains on sale ofsecurities
Paid to employees

Paid to suppliers

Income taxes paid

Rec€ived from other operalional activities

Cssh grncrat€d from operating activities before changes in
(1,930,611,101)

operating assets rnd Iisbilities

Changes in op€rating assets and liabilities:
(ncreases),lDecreases in loans, advances and leases to customers

Increases/(Decreases) in loans from bank
Increases(Decreases) iD loans and depositsftom banks and customers

(Increases)/Decreases in Forced Loan

lncreases(Decreases) in Blocked Liabilities
(Increases)/Decreases in other assets

lncrease(Decreases) in oth€r liabilities

Increases in investment in call money

Cash generated from opereting assets !nd liabilities
Net cesh generated from/(used in) operatiBg rctivities

B. Cash flolrs from investing sctiyities

Purchase offixed assets

Redemption ofzero coupon bonds

lnvestment in Treasuiry bills
Proceeds from sale of securities

Investn€nt in securities

Ncl cssh from(used id) investing rctivitid
C. Cssh llows from linincitrg rctiviti.s

Cash dividend paid

Net c.sh from(usad ir) financing rctivities

D. Net increase/(decrease) h cash alld cash equivalents (A+B+C)

Cumulative different rrises on resoted comptison

E. Effects ofexchange ratc changes on oash aid cash equivalents

F. Cash and cash equivalenls at beginning of the year

G. Cash snd crsh equivalents et etrd ofth. Jear (DIE+F)

Crsh rnd cash equivrletrts at and of tha ycrr represents:

cash in hand (inoluding foreign cunencies)

Balancc with Bargladesh Bank and its agenl bank

Balanc-€ with oth€r banl$ and fmancial isstitutiom

Tohl cesh rtrd crsh equivtlents

Nct opemting c.sh llow per shrre (NOCFPS) (not.46.r)

(r r,103,405)

1,017,781,153

77,748 (2,154,199,0&) (471,107,57t

| ,483.462,11 I
Q,5s5.498,612)

s6,597,293
(239,s66,07 8)
(210,334,001)

64,211,304
(s6s,0t3,742)

35,464,564

Re-stated
2019
BDT

Published
2019

BDT

4,697 ,353,677
(2,870,s33,695)

50,018,731

35,248,218
(t40,587 ,296)

(83,766,857)

(966,203,460)

25,0t4,619

4.466.318,909
(3 ,408,873,947)

21,856,618

228,1t7,37t
(208,r l r,590)

(65,527,9s6)
(777,516,600)

23,371,197

285,634,002 746,543,931

2,804.816,646

24,673,t9s
(3,298,ss7,348)

t,105 ,628,476
2,369,899,204

13,895,2t7

493.633.311

3,514,0,$,701

1,5t3,437,600

1.653.57 6.844
(485,139,s79)

906,r90,036
(6.107,777,0t6)

2,459,469,895
(48,rs8,358)

3.714.497 .77 I
(120,000,000)

a56,664,73n
(603,915,392)

756,7 46,566

(r20,000,000)

t,372,059,593

1,6s7 ,693,595

(323,t33,s63)

422,710374

(5,920,184)

(s0,000,000)

12.000,000

(2,110,278,897)

(18,511,712)

(50,000,000)

12,000,000

455,299,670
(875,895,533)

(1t7,E30,720)

2,402,284,628

(250,440,960) (250,440,960)

(304,838,161)

l, '7 s2.319.543 2,028,978,547 t,948,231,604

___1 ,661,r7J_ __JE$12,544_ _____!!43 3e3!43_

41,494

239,707,t43

3,9t4,911,5]!

6,752,787

332,93t,666

|,412.695 ,091

6,792

332,93t,666

1,3 10,454,985

4, 154,664,171 r,752319,s44 1.643393,443

12.65 13.24 3.38

d&-p'
N.,!".,

For and on behalfofBoard ofDirectors of Lrttara Finaoce and Invesftients Limited

Managing Director & CEO ChiefF OIfic.er ComD tector

Dh!ks, Banglrdcsh
Dsted! 23 Sept.mbcr 2025

s$rtl
s

(146,946,447)

410,347,M3

J-_lzio'140960,t (150140,160)flrl-(r8?,$q7d



llttnre Finance and Investments Limited
Balance Sheet

As at 3l December 2020

l7

1,336,406,877

1 ,336,406,877

19 4,309,895,808

4,309,896,808

t7,618,618,5t2

io!

332,937

711

102

Particul{rs

Prop.rty .Dd rsab
Cash

In hand (including forcign cuncncies)
Balance with Bangladesh Bank and iB age.t bank
(including foreign cuncncics)

r\otes

3l

32

4

2020
BDT

Re.sl.t.d
2019
BDT

Published
2019
BDT

Uabiliti6 rod clpitil
Lirbilitiar
Borrwirgr fron othcr b.rkJ, tio.rcisl hstltutioB & rgctrt

Dcposi6 rad othaa rccooott
Curcnt deposits and othcr lccounts
Bills payabb

Savinga bsnk dcposib
Tcrm derosib
B€arEr ccni-6ca&s oldapoait
Other deposib

Bloctcd lirblltty
Blocked liability

16,5,13,051),036

1l,/,,952295
3,81 1,6$.600

115,605,2t5
3,28r,s25, t 2 t

Il1,943,961
1,679.08t.324

6

6.1

6.2

7

I

9

IO

1l

12

i3. 2

1'1

7,670,508,646

18t772,134,622

1,693351,654 7,66898/.,4s9

7.15

t8,772,134,622

2t,509,543.836 t9.139,644,632

Othcr lirbilities
Total liebiltiet

Crpi&Ysbrr€hold.rs' .qulty
Paid-up capital

Statutory reserve

Ganeml reserve

Share pr€mium

Dividend cqualizltion reservc

Retainei earnings
Totrl shrreholdcn' equlty
Tolrl liabilities.Dd shir.holders' equity

1,114,815,040

I ,5s4,486.@3
I,950,000,@0

528,000,000

900,000,000

t2522U,An
1,5s,tJ86,003
I,950,000,000

528,000,000

900,000,000

491

t2s22U,80O
I ,554,486,003
2,450,0@,000

528,000,000
I, I 00,000,000

561 80

I5.
15.

17.

t8.
I9.
20.

14

(850J8t53)
58,200,863,3i11 741,915

239 707 143

27,t74

93r 666

6,-152,213

3l I

6,218

3,803,520,002 t ,234,166,771

819 10,841,873

30.537 ,487 ,232 33,199,068,894 36,5t3,173,102

t5,623,020,745 l8,921 ,578,093

0$A(r

BrLnc. $4th othcr b.Bk rtrd lio.ocial iDstitut'rots
In Bangladash

Outside Bangladash

MoD.y rt cdl rad oD atort ootlcc

InvastECrt!
Governmcnt

Others

Irtu, advrDca! al|d lcrse!
LenscE losns, c6sh crcdits, ovcrdlalh, etc.

Bills purchased and discounted

Rec.jv.bk rgalrla uD-.oaLorlzcd Tnrsrctio! (Io tG coovert.d
forc€d loaD mt![aa]
Fircd .!saE iDdodirg hEd, bBilditrg, fu.llt[rr lnd ftture3
OO.r a$.t!
Nor-brltirg.s3at
Totd Bsats 58,200.86J,30t 60,2J6.86s.105 42,112,74t,9t5

u425,329,620 to,Al4ltt3t1 7,a89,8/l9,2u
59,051,251,t54 s6.544.0t&glt 3,1J3449X5J2
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Particulars

Uttara Firance and Investments Limited
Balatrce Sheet

As at 3l December 2020

Notes 2020
BDT

Re-stated
2019
BDT

Published
2019
BDT

Uttara Finance and Investments Limited
Balance Sheet

As at 31 December 2020

Particulars Notes 2020
BDT

Re-ststed
2019

BDT

Published
20t9
BDT

OFF.BALANCE SIIEET ITEMS
Unaaceable assels/disbursements

ContitrsEtrt liobilities
Acceptanc€s and endorsem€nts

LetteB ofguarantee

Irrevocable letlers of credit

Bills ofcollection
Other conting€nt liabilities

Other commitments
Documentary credits and shon tem trade-related tansactions

Forward assets purchased and forward deposits placed

Un-drawn note issuance and revolving unde$Titin8 facilities

Un-drawn formal standby faciiities, qedit lines

Totel ofl-brtatrce she€t items i.cluding contfugeDt lirbilities

Net Asset Value (NAV) p€r shrre

rlhFt, ttrrolcdt h
, Darcd: x saprember 2025

21 22,3t5,546,828 223 i5,546,828

22,31s,s16,828 22,3 15,5{6,828

22,11s,v6,828 1s,516,828

44 \6.4i )

These finsncial statements should be read in conjunction with the annexed notes

For ard on behalfofBoard of Directors ofuttata Finance and Inv€stnents Limited

Director & CEO Chief nan€ial Oflcer

See annexed report of the date

AKM Krmrul Ishm, FCA

62.31

SecretarJ

Ma[agiry Parhe!
Effotoe No: 0670 (ICAB)
Islam Aftab Kamrul & Co.
Chartered Accountants
Firm s Reg.israrion No: CAF-001-007 riRCl
Dvc: 2-s092-s06z0Asss+tr I t

15

t)HAKA

29-49



Prrticulars Notes 2020
BDT

Rc-strted
2019
BDT

Publishcd
2019
BDT

Uttera Fi[ance and ItryestEents Limited
Profit and Loss Account

For the year etrded 31 December 2020

1.597.867,508
(2,209,619,233)

iG

4,024,858,017 4,234,503,645
(3,45t,85t,1l6) (2.349 ,871 ,488)

23,68t,320 23.371,t97 23261,942
799,186 t,957,,49,891

Intarcst income

Int rrst paid on deposits, boroyriBgq ctc.

N.l lnt rcrl (lossy incomc

lnvesgnant income

commissio[ exchaige aod broteragc

OdEr opcraring incrne
Totrl opcrrtiry (hs!Y ircomc
Salrry and allowsncas
Ran! Irxc!, insuranc€, clectricity, a&.
Lagal cxpcnscs

Posllaq sump, relccommudcalioq etc.

Stationcry, prtfin& advertisemeD6, ct .

Managing Directods salary aDd b€nefits

Dirccton' feca

Depreciation and repair ofcompany's sssets

Othcr cxpcnscs

Totrl opcrrting erpe .s
(lrssy Pmfit from mrh operction!
hofit fiod merchant banking operEtio,s
(l.onY Profit b.forc provirioD
Provision lgaitrst loans, adr,rncas and leascs

Prcqsion for dimi.ution irl value of invcsti.flls
Provision for fixed dcposit rceipts
Provisiod for orher ass.ls

OlEr provisions

Tot l p]oYi3lo[i
o-..ry Profit bcfo]t trr
Provisiotr for taxation
Clnanl lll
Dafcnrd tax

22.

23.

25.

26.

27

28.
29.
30.

31.

32.
33.

34.

35.

36.

37.

(61r,751,725)
(19s.223,481)

573,006,961 1,884,626,157

244,471,028 44,355,798

128,568,207

27,942,566
't,945,422

2,933,006
4,793,534

14,300,000

829,290
321,334

48,252,078
38,481,865

299,867,111 344749,102 26[,367302

0,083,t6t,298) 492,019,4U

t3t,792,5U
r,683,882J9s

24t,408,435
t6

38.

39.

40.
41.

0.
3.12 2,U8,292.713 32.336.097

1,892,951,933(4,2U,446,512) (2,224,4s0,64s)

t4.3
14.3

r50,958,066 709,858,100

10,000,000

709,858,r00

10,000,000

t50,958,066 7t9,858,t00 719,858,100
(1Jss,401,638) (2944JN,71s) r,173,096,833

2,201219291
t08,307.549
325,584377
486,174,O52

2,692,197,197
tJ6,095,516

Ncl 0osrY profit rfter t r
Appmpri.tion! to:
sbtutofy rcserve

O.llcral resarva

Divid.nd cqus.lizarioD reserve

Cash dividend

500,000,000
200,000,000

700,000,000
Relrir.d surplus

Eirnings p€r lbrre (EPS)

(2,944)O8,14s) 473,096833
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See annexei report ofthe date

(2l.sl)

AI(!l Krmrul FCA
Mao8siDg PsriDc.
EorolDcot No: 0670 oCAB)
lslam Ailb Kamrul & Co.
Chartarcd Accounf&ts
FirE's RcSistration No: CAF-001-007 (FRC)
Dvc: 25o9l50670ASS5.187 I I

shouldfinancialThese readbe

FinanceDtecroIsofBoardofbehaliandFor

CEO&DireclorManaging

6l 742

182.750,514

10,378,2t5
t,653,631
2,498,5

2,759,8X6
14,300,@0

505,920
530,000

22,969,957
'71,

190,131384
?5,609,681

2,559,447
4,72t,883
4,955,090

14300,000
829,290

32t,334
33,879,194

(77,O542s1)

109,400,348

Dhd(', B3DShd6h
Drr.d: 23 Scpt.mbcr 2025

9.31

t

(33.r3)

with the anDcxed Botcs

and Inv.sturDrs LimiEdr*-
a;crkt*iaofln o
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Particulars 2020
BDT

Re-stated
2019
BDT

Published
2tt9
BDT

A. Cash llons frorn opereting ectivities

Intercst rec€ived

Interestpaid

Dividend received

Capital gains on sale ofsecurities
Paid to employees

Paid to suppliers

lncome taxes paid

Recrived from other operational activities

Cash generated from operating actiyiti€r belore cheng€s in operrting
.ssets and liabilities
Changes in operating assets and liabilities:
(lncreases),iDecreases in loans, advances and leases to customers

Increases(Decreases) in loans Aom ban-l(s

Increases/@ecreases) in loans and deposits fiom banks and customers

(lncreases)/Decreases in Forced Loan

lncreases/(Decreases) in Blocked Liabililies
(IncreasesyDe$eases in other assels

lncrease/(Decreases) in other Iiabilities
Increases in investlnent in callmon€y
Cesh generated from operating ,ssets rnd liabilities
Net cssh generrted from(used in) operaling activities

B. Cash flows from invBting rctivities

Purchase of fixed sssets

Redemption ofzero coupon bonds

lnvestment in Taeasury bills
ftocleds from sale of securities

Investment in securities

Net crst from(us.d in) itrvcltitrg rclivities

C. Crsh llows from finrncing sctivities

Cash dividend paid

N€t crsh from(nsrd in) fimlcirg sctivitils

D. Net inorease/(decrease) in cash and cash cquivalents (A+B+C)

Cumularive different ,rises on restated comparison

E. Effects ofexchange rate changes on cash and cash equivalents

F. Cash and cash equivale s al beginning oftlE yea!

C. Crsh.nd cash equivrlctrt rt cud ofth. y.8r (D+E+F)

Crsh snd cash equivrlents at eod oftbc yaer represe[ts:
Cash in hand (including foreign cu.encics)
Balance with Bangladcsh Bank add its agent bank

Balance with other bsnk and finmcial institutions

Totll crsh rod cash cquivrlcnts

Net op€rrting crsh flow per shrre (NOCFPS) (not 46)

Director

Dhaka, Brtrghdesh
D.ted: 23 Sept€mber 2025

2,661 ,581 ,662
24,673,195

(3 ,298,ss7 .348)
I,t05,628,416
2,369,899,203

13.895,217

334,045,334

(3s6,664,737\
(603,9rs,392)

756,7 46,566

120 00

(r,794,?15,889) 170,092,157 601,626A16

r.653.576.844
(485,139,5?9)

906,190,036
(6,107 ,177 ,0t6)
2.459.469.895

(48,r58,358)

3,834,497 ,77 I
(120,000,000)

3,211,t65,739 1,492,059,593 (323!833,s63)

1,416,449,849 t,662,r5r,750 217,192fi53

t,6t4,648,5s9

Q,sss,498,612)
54,721,864

(2st ,361 ,345)
(197,050,514)

69,056,891

(553,4r9,748)

24,t93,0t6

4,249,221 ,011
(3,301,653,450)

16,303,657

228,1t7,371
(2M,431 ,384)
(64,021,99s)

(17 6,808,256)

23,37 t,197

4,659,552,601
(2,97 8,512,788)

41,360,220

29,t4r,622

035,868,207)
(81,509,869)

(961,745,305)

23.261.942

(r0,923.555)

| .149.467 .989

(5,920,184)

(50,000,000)

12,000,000

Q.t 10.278.897\

(48,200,254\
(50,000,000)

12,000,000

485.79t.496
(808,069,884)

1,t38,544,434 (2,154,199,081) (40E,47E,642\

(250,440,960) (250,,140,960)

(1t7,630,720) (250,440,960) (2s0

2,361 ,t63 ,563 (381,126,949)

1,616,090,756 t,948,231,604 1,948,231,604

4,043,254,319 1,676,090,156 r,567,104,655

4,041254319 r,676,090,756 1,s67,104,6ss

11.31 13.27

27,t14
239,707,t43

3,803,520,002

6,752,2t3
332,931,666

| ,336,406,877

62r8
332,93t,66

!a!)66111

(7 42,488,291)

410,347,443

For ard on t'ehalfofBoard ofDirectors ofUttara Finance and Investments Limiled

Direclor Managing Director & CEO Chief Financia.lOfficer S

18

srlNl

Llttara Pinanee aad InYestments Limited
Statement ofCash Flows

For the year ended 3l December 2020

ffi-

TTls?,830,?ro,
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Uttrr. Finrnc. snd lrv.stm.nts Limitcd rDd its S[bsidiery
Not s to tha cousolidricd rnd scparata fiDrtrcial strtemcrts

For th. y..r cnd.d 3l D.c.mbcr 2020

L Brckground ofth. CoEprEy and its subsidirr!'
l.l Corporrlc inforDstion

Uttara FiDatrce atrd hveshents Limit€d (JFIL) (rhe company) was registered with lhe registrar ofJoiDt Stock Companies and

Firms on 07 May 1995 atrd it obtlined its certificate of incorporation on 08 August 1995 as a public limited compEny under the
Companies Act 1994. Thc campary started its opcration aftcr obtaining liceDse fiod Balgladesh Bank otr 0? September 1995

under the FinaDcia.l Institutions Act 1993. There after the company obtained liceDse ofMerchanl Operations fiom tie Securities
.nd Exchange Commission on 25 March 1998. The registcred Head Office of lhe c.mpany located at JBC Tower (6th Floor),
l0 Dilkusha coDmercial area Dhaka, while the Head Office (Elitension) situated at Utt ra Centre (tlth Floor),102 Shahid
Tajuddin Ahmed Sa.raai,Tejgaon, Dhaka. lo addition to that the compady bas thr6e blaDch officcs locat€d in Gulshan-Dhaka,
Chanogram .nd Bogura. Sh.res ofthe coEpatly 8re listed with both Dhaka and Chattogam Stock exchanges.

l.3 Subsidirry Comprny

Uttara FiDance Capital Man.gemetrt Limited Oerc in sflcr rcfared as the UFCML) is a Fivate limitcd company incorporatcd on
26 S€ptcEb€r 2010 under the Comp@ies Act 1994 vide registation oo. C-87155/10 having its regiJtered offcr at Jibotr BiEla

Tow€r (6d floor) l0 Dilkusha CYA Dbakal0oo. It is 8 *,holly owled subsidiary O9.99996lz0) of Uttara Finaicc and
InvestE€nts Lihited ([JFIL). Before the forEation of UFCML, Utta.a Firlancr atrd Iovestoeots Limited was swarded lhe
Mcrchant Banking Lic€lse i! its lame vidc licensc no. MB- 1.006D8- 12 from Bangladesh Securities asd Exchangc Comftission
(BSEC) oD 25 March 1998 to operat its Merchalt Balking operatiotrs. Afler fordation ofUFCML, BSEC has tansferrcd tbc
previously issued Licelse to the lrttara Finance Capital ManagemeDt LiEited by a new regisuation.no M.B-95,2019 dated 3l
March 2019 ed took ov€r lhe business of formcr Mcrohatrt Banking Unit ofUFIL.

1.4 Products rnd seniceJ oftha coDpaDy Uttrrs Finence and Invcstmcnts Limited xtrd Its Subsidirry
Laes. linrncing
UFIL provides lease finatrc€ under siDple t.rms and conditiotrs for ac4uisitiotr of capital Eachioeries for iDdustrial
uodertakinSs, itrdustrial equipmcnl offic€ equipment medic.l cquiprncn! coDstsuctioo eguipineDt, vehicles etc.

T.rm fiDrD.ing

Thc tcrm loans UFIL Fovides arc srgrcgat€d itrto two catagorics. Ooc is for onc to five years aad other otre is for moae tbsD five
ycars. Most of lhe loa[s sre for coEmetcial utrdenaking. Thc coBpaDy also cxtcdds finadcitrg to the procrssiog industries of
sgricultural products dcpeldiag o! the nature of8 produc! profitability oftie project atrd socioecotromic fado$.

Sm.ll rtrd M.diurn EtrLrprisc (SME) r.fiD.ncing

IIFIL provides refinanc€ to thc SME sectors in complisDce wilh tha tcrms ald cooditions oflhe collpany. It encouagcs women
cnrcpreneurs by providhg load facilities as pcr tlc rules and regulatiotrs ofBangladesh Bark issled from time to time.

Working cspital fi ornciDg

UFIL offcrs working capita.l fuanc! to its customcB to meet day-to-day busiless operatior$ expeDses atrd shon-term capital
lequtemcDts. The fndcitrg is sfudured ald cuslomized to mcet specifio requuem€lts ofthc customers.

Subsidlary Comp.Dy'! .cliviti.s
Uttara Finrnce Capita.l Malragement Limited Oerc in after referrcd as the UFCML) is a private limited compaDy hcorporated on
26 S€plember 2010 uider lhe CompanieB Act 1994 vide registration no. C-87155/10 having its registered office at Jibo! Bi&a
Tow€r (6ti floor) l0 Dilkusha C/A, Dhalalooo. It is a wholly o*ned subsidiary (99-99996%) of Unsra Finaocc and
ur!rsurus L&r{u tr

- Sccurities nading in sccotrday Earket
- M&gh lostr
. Portfolio maaagcme
. Issuc Ellagcmcnt
- Ua&r*rititrg
- Financial coDsultecy
- Projcc{ counscling

20

io!

0$l(A

1.2 Princlprl Ectivities ond nrtur. ofoparrtiotr
Uttata Fhance atld Investoents LiEited exelds lease financing, ss its core busiDess, for all t ?es of machitrery and equipment
including vehicles for industrial, comraercial and privatc purposes. It also provides shorl-term fitranc€ and tcrm fmalce.
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Utlrr! FinrD.G.!rd lnv.stm.Dts Limit.d .nd its Subsidirry
Nol.s to ah..onsolid.t.d .nd $pamtc fimncisl saat.mloas

For the y.!r.nd.d 3l Dcccmber2020
2. Significrtrt accouodngs potici.s

2.1 Brsis of pEpr.tioD
2.1.1 Bockground of thc R.-st.tcd FiDrncirl Stat.Dcntr of 2019

Unara Finance snd Inveshents Ltd. ([JFIL) has been published audited finatroia.l statemcnts 2Ol9 oD 08 S€ptember 2020 upon
approval of Board of Direciors and Shareholders io fic Amual General Meeting (AGI4). After tha! Departoent of Financial
Institutiois and Markets (DFB4) of Bangladesi Bank (BB) has c!trducted a special inspcction oo the said finatrcial statemcnts
aad idcntified hugc filaocial inegularities od D€c.abcr 2020. Io this circumstatr.es, Bargladcsh Balk hss appointed Rahma!
Rahman Huq (KPMG) to fud out thc actual sc8lario of Uttara Firanca atrd hveshents LiEited otr May 2O2l atrd KPMG
starlcd their audit on May 30, 2021 . KPMG discovcrcd massive financial eogioeeriog of UFIL, wh.re repo.ted/published data
mismatched with actual books ac.ounts alrd syst m in every head of asscts, liabilities, iDc.me, expeNcs eto., beside the rcported
data huge illega.l tsaDsactions occurrcd id lod, advalce, deposit, share, i,vestments, incotue, expenses etc. in collaboration of
spoEot Boe.d of Dircctors arld previous Management. KPMG has submined fteir report to Baryladesh Bank on April 28, 2022
with reconstructio! of fiDaDcial slalements atrd FICL 2019. Baqladesh Bank bas forwar&d rhe repon !o UFIL on June 12,
2022 wilh lhe instsuction to restatc audited & published fhancial statements 2019. Followitrg lhe above allegatioD, Bangladesh
Bank has remov€d ptevious Spoasor Directors fioD BoaJd and alpoiot€d lew Directors on 28 December 2022. Subsequently, a
mcetbg has becn hcld bctweerl DFIM aod IIFIL reprcscDtative on 25 September 2023 aDd ao uother tripanite me€tiDg haN bceD
hcld behPeen DFIlvt XPMG, UFIL rcpresented by Masru! Imtiaz & Co. oa 02 Novcmber 2023 regarding the E€ahcat of
KPMG audit findings in 6e re-statcd lmancial strtcmeuts. After that, Banglsdesh Bank has issued mectilg mhutes otr l0
Oclober 2023 and 20 November 2023 respecrively by providitrg guidcline to prepare restated fioanci.l ststeme s of 2019.
Bas.d ort guidelin€ in fre meeting minutes provided by Bangladesh Bat*, LTFIL has prepared the re-st.ted financial statemcnts
of 2019 and submincd to Bangladcsh B8rrk on 26 F.W\ary 2025 upon recomnoenalation of Audit Comalittee & approval of
Bo6rd of Directon. Subsequetdy, Bargladesh Bank accepted tbe re.statcd fitr@cial stateDcents of 2019 of LFIL througb
providitrg mccting minultr,s oi 21 April2025. OpeDing balan@ of2020 c6rry forward.d as per rc-sratcd fitrsncial statcoeDts
2019 in compliaicc with Balglad.sh Bank guideliDes and meeting Eitrutcs.

2.1.2 Basis ofpreperation ofFinrncisl Strt.m€nts for th. y.ar2020

Thc firaocial slatc[xeots for the yca, cdded on 3l Dccamb€r 2020, is prcpared based oa thc re-sated fitrancial statemeDts 2019,
rncctirS miDutes of Batrglrdesh Bsdq tidr to time dircctivcs fiom Balgl.dcsh BsDk, Ba[gladesh Balk FICL quick suDoary of
2020, svailable infomation, ba!.k slatsnclts, Telis ledger balance, actual r'arsactions, loan disbu.seucl! sctdcmelt duringtlte
ycar and best ofou! knowledge etc. whict is lot lirlly tail balanoe bascd.

2.13 Limia.tiors of Fimncid Strt DrDts PrrprrstioD:

Uatrr. Fin pcc rtrd hycstoc.t Llmitcd Fimpci.l Sart.E.p&:
Wc havc prcpacd lhis finecial stat rDcDts based on abovc rnedtioaed guidcline (ootc oo-2.1.2) wuich Dsy Dot refl.ct rll
rtnsactiotrs ond cvctts during thc ycar 2O20 du. to diffcrctrt g'pcs of fntuci.l scaE havc occtmcal in Uttara Fidancr abd
Itrvcsfiients Limited bnsiDess activitics itr edliqr ycars in cdlabor.tioo of spoDsor Board of Dircclors ard prcvious
managcment. If aoy uiidctrtifcd fsDsactio! come to our attentio, i! futEe, we will rccogiizc it oD prospectivc basis and
onw8ad firancial stltldctrts acaoadi[gly.
Duc to thc sbovr liEitatioDs, rcpoflcd figurc of financial stateDcnts 2020, most of thc head of asscts, liabilities, incoDic artd
expcnscs differ with rccordcd figr,I! Cfclis ledger).

Cotr3olidrtcd Finrn.irl St.tcmena!:
Wc havc prcpared cotsolidatei fmaDcial stalrEeats of Uttara Finaace & IovestecDts LiEited atrd its subsidiary based on
finrDcial stalcdents of Uttda FiD,ncs snd Inveshcnts Limitcd withia &c above EcotioDed limitatioos ald Uttara FiDaDcc
Cspitrl MaaagcmcDt Limit -d (subsidiary) sudited 6!rDci6l statcEcnts 8s providcd ro us.

2.1.4 Oah.rCoDsidcr.dotr!

Thc finaocial statrdlcdts of &. cllupsny have also bceD prcpacd on a going colocm basis following ac.rual basis of
scaoulting exclpt for cash flow sblongnt i! sccardlocc with thc mcssurgocDt ed rccogDitioo requircocots oflDtqlatioaal
FinaDcial RcportiDg Staodards (IFRSS) wticb aho cov6 lDtcmation.l Accorotilg Stedlrds (IASS), .xc.pt thc circudst8tc.s
utc.c local regulalio[s difr.t ard lhc Comp.nics Acr 1994, the Financial lDstitutions Act 1993, Securitics and Exchaige Rulcs
i987 and fie listing tceuietions 24,15 ofDhaka rnd Chirlagong sr.tck Fxchenpe. snd 6rhe' rn6rrcit !e !2.F rnd Bg,]!*t;!1!
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Uttar. Fio.Dc. .Ed lDvcstm.rt! Limilcd rnd its Subsidi.ry
Not.! to tb. consolid.tcd.trd scp.r.L liDrDcid strt.m.Dts

For lhc ycrr.nd.d 3l Dcc.db.r 2020

2.2 B.sis of pr.s.Dlrtion

Th€ prcseotstion of the financial statemetrts havc becn made ss pe' lhe requir.dclts of DFIM ctcula, no. ll dated 23

Deceobcr 2009 issucd by thc Dcparunrnt ofFinaDcial InstitutioDs aDd M6rkets (DFIM) of Bstrgladcsh BaDk Thc activities 8t!d

ac.oudtiDg bcads mcntioncd in th! prcscribcd form, which arc not ,pplicable for thc Enancial institutiols, h8vc becD kept blank

i, fte finsncial statcmcnls.

Somc requi.cmenb of IFRS havc bcc, dcputcd to comply wirh tlc requircments of Baryladc$ Ba!k- Howevcr, this departurc

wilh trRS has bccn madc by following allofth. rel€va provisions ofIAS l: PrescrtatioD of Fioaocial Starcdctrts. Thc dctails

disclosures are giv€tr in dotc 2.3 following lhc provision ofpea 20 of IAs l.

2.3 B.sfu of consolidrtion of op.rrtioN of subsidi.ry
Thc fila.cisl slatcmcots of th! Company and ils subsidiary, 6s me[tioled in note No. I .3 have bce! cotrsolidatcd in accordanc€

with Intemational Fin.ncial Rcponing Sratrdard (trRS) l0 CoDsolidated Firancial StaterDeflis". Th. coosolidation of thc

financial statcmcnls hav€ baen made afrer eliminatiDg all material inter company balances, income and expenses arising ftom

intcr company tsansactions.

The tord profits of thc ColrlplDy and its subsidisry arc showD itr the consolidated pro6t a.nd loss accoult with lhc proponion of
profit aie. taxation pcflaining to non-ooDtsolling sharcholders b€ing de&rcted as No!-contollitrg lnt.rest'

All sssets and liabilitics of thc Compatry and of its subsidiary are showtr in th6 c.Dsolidalcd balancc sheet. Thc iDt rcst of Don-

co!tsolling sh&eholders of the subsidiary .r. shown separately h the coDsolidated balanc€ shcct uideI thc he6ding Non.
contsolling Int rest'.

2.4 Br.n.h o.couraing

Thc Company hrs thrcc branches, with no overseas bramch as on Deccmber 3l, 2020. Acooutrts of$c brasches aae maintaincd

6t thc hcad offioc fiom *fiich thesr aocoutrts are drawn up.

2.5 CoErplirnc. of Brnglrd.sh Ba[k'! regulrtions oa.r IAS5/ IFRSS

Bangladesh Banl( is the ultimate rcgulatory body for FiDancial Institutions iD Ba[gladesh. Some requiremetrts of Bangladesh

Bank's rules .nd rcgulations contrsdict with th€ requtemeDts of IASS and IFRSS. Io such a case, thc rules and regulations of
Bangladesh Bank rcmsin pr.vailed. As srch the compmy has departed from those cotrEadictory rcquir€meots of L{Ss and

IFRSS in order to comply with thc rules and rcgulations of Bangladesh Balk these are disclosed below aloog with finaocial

impact wh€rc applicablc:

SL. Issues

Mcasrramcnt of
Fovision for lclscs,
loans and advaicas
(financial asscts

Ir'casrllrd al
rEortiz.d cost)

Titt. oftAsnFRs Requirem.nts of IAS/IFRS Raquircmarts oI Brnglsdcsh Ba[k

IFRS 9: "Finaocial
Instsuma{rs'

An cntity shall sssess at the eod As per FID circular No. 08, ilsted 03

of each rcporting pcriod whelhcr August 2002, FID circular No. 03, dated

thcrc is aDy objcctive cvidcnc. 03 May 2006 and FID circ-ular No. 03,

lhal a fiDaocial ass€t or group of dated 29 April 2013, a gcbcrsl provision

financial ass€ts mcasurEd at 0.25yo to 5% under diffcreDt
amortized cost is iopaired Ifany caregories of uDclassificd lorns
$rch cvideac€ exists, expect d Good/statrdad loaDs ard Spccial
credit losscs are required to be Meatiotred Accoutrts (SMA)) bas to bc

mcasEed th.ougb a loss Eaiotaioed tre,spcclivc of objccrive
allowstrc€ at str amouat cqual to: evide&€ of impairmc otr laasc, loans,

advalcrs ald lcas6. Also provisiotr for
sub-stmdard hwstocats, doubtful

a) thc l2-Eo h expe.lrd crcdit fuvestue s ad bad losscs has ro bc
losscs (expcctcd crcdit loss.s thar Frovided d 2e/\ 50o/o aod 100/o
rcsult tom tios€ default cvcBts rGspcctivcly for hvestecots dcpeDding
oD tbe firta,rcial i[strurneaf thaf on thc duration ofovcrduc.
arc possiblc witld! 12 oooths
alicr lhe reportinr date). or

b) firll lifetime expected 6edit
loss€s (opected credit losses lhat
result fiom all possible default
events over the life of the
fioaloial instrumeDt).
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Uttar. Financ€ snd lrvestments LiEited ind its Subsidiary
Notes to the aonsolidat€d atrd seprrate linrDcial strtements

For the year €nd.d 31 December 2020

IIRS 9: "Financial Investrleot ir shares falls either As per FID circular no. 08 dated 03

InstrumeDls" utrder at "fat value through August 2002 itrvesfnents io quoted

profit/loss (FVTPL)' or "fait shares and unquoted shares are revalued

value tkough oth€r at the yea! end at market price atrd as

comprehensive inoome per book value of last audited balance

GVTOCD" *'here any chatrge in sheet rcspectively. Provisio! should be

the fair value in case of FVTPL made for any loss arishg fiom

at the year-end is takeo to plofit dimiDution irl value of inv€stmeDt atrd

of loss, and any change iD fair il1vestlienls are recognized at cost only

value io case ofFVTOCI is taken

to oth€r comprehensive i-ocome

iot

2. Valuation of
investnents in shares

3. Recrglitiotr of
interest income for
SMA and classified
loans, advances and

leases

trRS 9: "Iinancial
Instrumenls'

Income fiom filancial assets

measured at amortized cosl is

recognized using effective
hterest rate method over the term
of the investment. Once a

fitrarcial asset is impaire4
investmelt irmm€ is recognized
in profit and loss account on the

same basis based on revised

As per FID cfcular no. 03, dated 03

May 2006, once an ilvestment on

leases, loans and advances is termed as

"Special Mention Account (SMA)",
interest from such investments are flot
allowed to be recog zed as income,

rather the respactive amoult Deeals to be

recorded to interest suspense account.

Presentatioo ofcash
and cash equivalents

IFRS 7: "Statement of
cash flows"

As per para 7 of IAS 7 cash

equivalert are shon term, higbly
liquid itrvestuents that alc readily
convcrtiblc to loolvn amoults of
cash ald only iDclude lhos€

investments \ {rich are for a short

tetrure like three months or less

period.

Bangladesh Bank has issued templates

fo, financial statements vide DFIM
Circular No. ll, dated 23 December

2009 which will stricdy b€ followed by
all Non-Bank Financial Institutions

O.IBFD. lbe templates of fmancial

statements piovided detail presentation

for statement of cash Ilows.

5. Preparation of
statement ofcash
flows

IIRS 7: "Slatement of
cash flows"

The cash flows ftom operating
activities catr either be prepared

usiog direot method or indircct
etbod. The preseDtation is

selected to presgDt these cash

flows itr a manftr lhat is most

appropriate for the business or
industry. The melhod selected is

applied crnsisteDdy.

The cash flow statements prescribed by

Bangladesh Bank vide circular no. ll
dated 23 December 2009 is a mixtue of
both direct and hdirect method.

6. Presentation aod IAS l: "Preseutation of
disclosure of firlancial financial stalemenfs"

stateme s

As pq IAS I other

comprehensive hclm€ (OCI) is a
compoDeDt of financial
ststements and the eledeDts of
other comprehelsive iDcome are

to be hcluded in a single
comprehensive itrcomc statement

atrd there is no requiremenl to
show apFopriatiotr of profit in
the face of the statement of
comprcheruiive ilcoDe. Itr
additio4 htaryible assets must
b€ ideitifie4 recognized,

presented in the face of the

baianc€ sh€€t and disciosurcs to
be give! as per IAS 3t.

As per Bangladesh Bank DFIM circulat
no. 1l dated 23 December 2009,

flnancial staternelts do not require to
iDclude the statement of otter
comprehensivc inoomo (oCI) but it
requtes to provided an apEoprialion of
profit itr the fac€ of profit and loss

accoutrt. Int ngibles assets are not
separalely presented oo the facr of
statement of f.traicial positioo, flther it
is presented along with the lioe iteE of
fixed assets.

4



7 Current and noD-

current distinction

io: tlll-ata^F aax flrlul.&ao
Ch.tuEdAa..tdt

Utt.rr Finsrcc and Inv.stments Limited rnd its Subsidiary

Notesto the consolidated end seprrrtc financial statem€nts

For the y€rr €nded 31 Decemb€r 2020

IAS l: "PrcseDtatio! of As per para 60 ofIAS I an entity As per DFIM circular no ll dated 23

fmancial statements" shall prese curent and non' December 2009, Baagladesh Bank has

current sssets and curet( and issued teEplates for frnaloisl statements

non-current liabilities as separat which is applicable for atl the Financial

classification io its statement of Institutiols. Itr this templates tbere is no

financial position. cufent aDd tron_curcrt segmetrtation of
assets atrd tiabilities.

8. Of-balance sheet

items

IAS I: Presentation of
financial statements

2.6 Status ofcompliance oflnternational Accounting Standards and Internstionol Financisl Reporting Slandards:

There is no rcquircment for As per DFIM circular no. ll dated 23

disclosure of oflbalaace sheel December 2009, off-balanc€ sheet items

items o4 ihe face of the balancr must be disclosed separalely on the face

sheet. ofthe balanc€ sheet.

StatusIAS No.r._ame of the L{S
Applied *

1Presentation of Finallcial Slatements
N/A2IDventories

Applied7Statement of Cash Flo\1's
Applied8Accounting Policies, ChaDges io Accounting

Estimates ard Errors
Appliedt0Events afler the Reporting Period

12 AppliedIncome Taxes

Appliedl6Property, Plant and Equipment

Appliedl9Employee Benefits

N/A20Accounting for Govemmetrt Gratts and

Disclosure of Govefi l8eit Assistanc€

N/A2lThe Effects of Changes itr Foreign Exchange

Rates

Applied23BonowiDg Costs
AppliedRelated Party Disclosures
AppliedAc.ounting and Reporting by Retirement Benefit

Plans

Applied27Separate Financial Statedelts
N/A28Investm€nt in Associates a.Dd Joint Ventures

29 N/AFinaacial Reporting in Hweriliationary
EcoDomics

Applied33Eamhgs per share
Applied34Interim Fhancial Reporting
Applied36ImpairEent ofAssets

37Provisiotrs, ContingeDt Liabilities and Cootingelt
Assets

Applied38Irtangible Assets
N/A40Llvesftrent Property
N/A4lArriculture

StstusIFRS No.
N/A2Share Based payment
N/A3Business combinations

ftstlIiuoe uonualLs
5Non-current assets teld for sate and discotrtiDued

oPeratlons
6Exploralion for and Evaluation of Mineral

ResorlIces
Applied7Fitrancial IDstrume sr Disclosures
Applied8Operating Segmedts
Applied9FiDaDcial InsfumeDts

l0 AppliedConsol idated Fhancial StaleEents

ottA(At
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Uttara Finance snd Investments Limited snd its Subsidiary
Notes to thc consolidated aod separate finsncial statements

For the ended 31 Deccmber2020

Joint Arrangements ll N/A
Disclosure oflnterest in Other Entities 12 N/A

Fair Value Measurement l3 Applied

ReveDue from Co!tracts wiih Customers l5 Applied

Leases l6 Applied

N/A= Not Applicable
* As lbe regulatory requircmentt differ in some areas with the above staldards, televa.! disclosures have been made in
accordanc€ with Bangladesh Bank\ requirements (please see note 2.7).

2.7 Risk msnagament

Risk management is a discipline al the core of every financial institution which encompasses all the activities lhal affect its risk
profile. It involves ideDtification, measurement monitoring and conuolling risks to ensure proper management ofrisks related to

financing business- The objective ofrisk management is to identiry and analyze nsks and manage their consequences. PerhaPs

the non-baok financial institutions have the host specifio focus oD the management of financial risks. The approach to risk is

gounded on tle strolg practices of corporate govemance thal are inteoded to streDgthen ourselves eDterpris€ risk managemeot

ftamework and also position of fte complmy to maaage the changing regularity enviionment iD aIr effective and efficient
Datrner. The govemaDce ofrisk manag€ment starts with our Boarq whioh plays an importatrt role itr reviewing and approving

risk management policies atrd practices. The company's govemance strucfure Fovides the protocol and respoosibilities for
decision-makilg oD risk management issues aad ensures their adequate impl€mentation. We do maintain a strong inter-

departnental communication link on risk factors and foster a culture of collaboration in decision-making afiong ihe revenue

producing units, independe control atrd support functions, committees and the senior management. In addition to embraciDg

the indusfy best practices for assessing, identifying and measuring rish we consider glidelircs for danaging core risk of
financial institutions issued by the country's certral banh fte Bangladesh Baak vide FID Circular No-10 dated 18 September

2005 and DFIM Cilcular NG03 dated 24 January 2016. Our risk management capabilities are contrected arcurd a stroDg

matragement structlu€ ard informalion system, a.u effective risk-ratiog system arld robust policies. The primary objective of risk
maDagement is to protect the oompa[y's fina[cial strength and reputatio! and emure efficieot capital deployment to suppod

busircss activities and enhaace shueholder value. Effective risk rnanagement ooupled with the adoption ofBASELll (newly

uamed as CAMD) recommeldatrons beDefits, by augfieDthg capitalism ard optimizing costs to risk and successful fi[tdiog
activities.

Credit risk
It is tle loss arising fiom the failue of a clieDl its counierparty or related parties to meet their cootlactual obligations. Credit

risk also includes lhose risks u&ich create losses !o the commuoity in general or other stakeholders resultiDg fiom the failure i[
measuring the risk ofapproving 6cdit. In out co6pary, Credit risk may arise on accoult ofthe follos.ing:
. Defrutt ri.sk Tbe risk adses fiom fuad diversioD, cash crutrch, wrcng product and over financing, borower's willfirl tron-

palment etc.
. Credit concc rotior risk The risk arises fiom Macro impact on Particular I-udustry, Macro impact on Particular Product,

Macro impact otr particular Region and Nam€/Group Conoeltratiol.
. Recovery risk The risk arises from Client's business failure, Dealh or departure ofkey managerhent people, double financing

against same asse! Decline iD Collateral Value, Repossessiol ofcollateral and Own€r's Financial Capability.
. Counter-prrty risk Counter party risk is the likelihood or probability that one of those hvolved iD a tr6nsaction might
default on its contractual obligatior
. Relsted-prrty aisk A related party tra.lsaction is a deal or arra[gemetrt between two parties who are joined by a Fe-existiDg
busiress relationship or corDfion it erest.
. Erviroumetrtrl risk Fiaaacfug in Busiress wilh negative impact oo etrvtormetrt anses Aom impaot ol1 eDvironrtreEt aod

finalcing in business that rs environment sensitive.
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Msrket Risk
The risk of loss a siig fiom ohanges ia market variables suoh as i erest rates, security prices, equity iadex levels, exchaage

rates, commodity pdoes atrd B€oefal credit spreads are considercd to be darket risks.

Operstional risk
The risk .f loss allses ioll iraalequate or failed intemal processes, fleofrle arld systems- or the risk of loss resulting from

extrmal causes, whethor deliberale, accidenaal or aatulal are operauoDal nsks. I hese dNerse nsks ar€ explarneo as rcuows:
. Syst m dsk Th€ risk ofloss caus€d by ptacy, the& failure, breakdoqtr or disuptiotr in techtrology, data or inforaation;
. Procass rfuk The risk relaled to the executron strd maintemtrc€ oftrsnsactiols atrd the vaaious aspects ofrunning a busi[ess;
. ItrtcrDrl risk The risk ofloss ioteotionally or ldDtentionally caused by an eEployee, foa exarnplc an error or a misdeed, or

itrvolvitrg employees such 8s disputs;
. Ex&rnol risk The risk of Ioss o[ acooud of daEage ro physical poperty or assets froD nahrral or rmnatuial causes. This

calegory hcludes the risk preseot€d by aciions of extema.l parties suoh as the peryetration of fiaud or io the case of lhe

regulators, the €xecutiotr of ohatrge Sat wou.ld alter the CoDxpany's sbility to oontitrue operatitrg itr cettaitr markets.
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Utlara Finance and Investmetrts Limited.nd its Subsidiary
Noter to the consolidited end sepsrute financiel statements

For th. yerr ended 3l December 2020

Liquidity and Funding risk

Strrtcgic risk
. Business volume risk In our compaly, such a risk may arise from declining business volumes and market sharc, Aom

competitive pressures and loss of leadership position aad frotrl over-tradiDg, which may affect profitability due to reveoue

volatility and reduc€d eamings sprcads, credit rating and reputalion. Risk of over-trading may lead to hsufficient capital.
. Rcputatiotr riskt It is the risk related to the trustworthiDess ofthe business. Damage to a fird's reputation can result itr loss of
rcvcnue or loss of shareholder value, even ifthe Company is not found culpable.
. Project risk If projects uidertaken by the Company are not viable and feasible because of an advetse market envtofftrent,
lhe company may lun the risk ofbeing encumbered by such projects.
. Technology risk Techrology riik is associated with tle failure in identifying opportunify for implemeoting new technology
as well as failure implementingnew technology. If business urits ca@ot ideDtiry new techrology with a view to differentiating

their prcducts atrd services, they bight lose out !o other service ploviders. Also, ifa technology is impl€mented whicb is Dot

actually compatible with the orgauization's function, if lot only brings forth opemtional challenges but also runs the risk of
monetary wastage.
. Complience riskr Compliance risk is defiled as the curreDt or prospective risk of legal sanction and material financial loss

LIFIL may suffer as a result of its failwe to comply with laws, its own regulations, code of conducl and sta.odalds of best

practic€ as well as from tbe possibilify of incolrect interpretatiotr of curfently effective laws or regulations. The sk arises Aom

violations or nonc.mplianc€ with laws ard regulations aid presciibed statrdards, lack of or iladequate compliancc with
contractual obligations ald other legal documentation and pending litigarioD.

Environmental risk
We do maintain a general Enviroofiental due diligenc€ checklist aDd sector-specific envirotunental due diligeDc€ checHists. The

environmeltal risk ratiag fomulated through the compilatioD of the checklist. Envirobmental risk ratiog can either be low,
moderate or high. I! case of high for any Eoposal, post-facto approval is secured fiom the Executive Committee. We comply

with the environmental risk management Guidelines for Banks and Financial IDstitutioos in Bangladesh issued by the

Bangladesh Baak in January 201l. Environmental risk management Guideliles have been inco+oraled b our credit policy.

Environmcntal ard social risks are now actively considered along with the general credit risk while assessing a prospectivc

borrower. Environmental risks is a facilitating coDstituent of credit risk arising from enviromental issues the risk can arise on

accourt of envircnmental impact due to prevailiog eDviroomeDta.l coDditioDs. In addition to nalional laws aDd regulatioDs, we

have also voluntarily adopted the principals of the uN Gtobal Compact atrd the LIN Envirofirenl Program Finance Initiative
Going Forward; these will also become a part of our oedit risk assessme structure, britrging forth a oore rigorous

environmental aad social risk EaoageoeDt ftarlework

Aoti motrey lsutrd.ri[g (AML).nd rDti tcrrorist linrncing

LIFIL tom very b€giloing feats ttre money laundering and terrorist finatrciDg issues as vital part of its core dsk Ealagement
strategies. The Compaoy always pursues a policy of stdct aalhereDc€ to all regulatory instruotioDs and follows good corpoaale

govemance in all its activities. UFIL took following measues to combat Money Laundering and Terorist Finalcing io an

effective way:

' The Manual ofl Anti Morcy Laurderhg ard CombatiDg Terorist FhaDcirg bas been updated io 30 July 2019 incorporating
the directives ofthe above noted Acts, BFru Master Ciroular No. 12 dated 29 June 2015 axd relevad guidelines a.od policies of
Bangladesh Bank h ordff !o prevent mon€y laundering aad combat against terorist finalcilg;
. UFIL prepared the "UIIL Money Laundering aod Tenorist FinancinS Risk Marmgemer Guideline- 2015";
. AML/CFT eainhg is being arranged uoder a Dew module apgopriate for Dew etrtrant atrd the refreshers;
. Desk of the CAMLCO is ersurbg subdissiotr of error fiee Cash Tr&saction Repon (CTR) and Suspicious Transaction
Report (STR) if any applicabl€ ofour compaDy data to BFru, Bangladesh Bank;

' Up gradatioD ofKYC of all UFIL Ac..oufl holders has been running as p€r BFru iDstiudioDs;
. Reguls! meeting a.od teleconfercnces are also held from the Office ofthe CAMLCO to create awareness and to measue ability
lo coEbat ML/TF aDd iE eval uation process.
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lTttara Financ€ and Inveslmants Limited and its Subsidirry
Note! to the consolid8ted strd s.p.mt linanci.lstatcments

For tbe year onded 3l Dec.mber 2020

2.8 Compotretlts ofthe financi.l statem€nts

As per DFIM circular no. I I dated 23 Decernber 2009 the financial statements comp se of:

a) Consolidated and Separate Balance sheet as at 31 December 2020;

b) Consolidated and Separate Profit and loss account of mai[ aod merchant bankiog operatioD for the year ended 3l
December 2020;

c) Colsolidated and Sepalate Statement of cash flows for the year ended 3l December 2020;

d) Co$olidated and Separate Statement ofchanges in equity for the year ended 3l Decedber 2020;

e) Liquidity statement for the year ended 3l Dec€mber 2020; and

0 Exptanatory notes to the Comolidated atld Separate financial statements for the year ended ll December 2020.

2.10 Directors' responsibility

The Board of Directors' takes the responsibility of preparation and preseDtation ofthese financial statements

2.ll Drte of authorizstio!
The board ofdirectors has authorized these financial statemen8 for issue on 2l September 2025

2.12 Use ofestimates rnd judgm.nts

The fiDancial stateme s have been Eepared in conformity wift Intemational Accounting Standards (lASs) and

IDtemational Financial Reporting Sta[dards (IFRSs) which requires managemeflt to make estimates, judgnents and

assudrptions that affect the appli.ation of accounting policies and the repofied ahount of assets, Iiabilities, income and

expen es.

The most critical estihates and judgments are applied to tle following:

- Provision for impairment ofloans, advances, Ieases and itrvestsnents

- Provision for income tax
. Provision for defened tax
- Usefirl life ofdeprcciable assets

The estimates and associaled assumptions are based on histolical expedenc€ aDd various othcr factoB that are believed to

bc reasooable under the circumslanc€s, the lesult ofr,*dch form lhe basis ofmaking thejudgme s about carrying values of
assets and liabilities that are rtot readily appareot fom othe! sourc€s. Actual results Iiray differ from these estimates.

However, the estimales aDd underlying assumptions are review€d on an ongoing basis aDd lhe revision is recognized in the

psriod in which the estimates arc rcvised.

2.13 Provisions

Provisions are liabilities that arc uncertain in timing or amouot. Provisiors are recogized when lhe compary has a presetrt,

lega.l or constructive, obligation as a result ofpast events; it is more likely that ao outflow ofresourc€s will be required to
settle the obligation; and the amount has been reliably estimated.

2.14 Contingetrt lisbiliti.s
A contingent liability is a possible obligation that arises from past events and whos€ existence will be con-firmed or y by
th€ occurreooe or don-occurrence ofone or more uncertain fuftrc events not wholly within th6 control ofthe compaly; or
the company has a present obligati0n as a result ofpast events but is not recog[ized because it is oot likely lhat an oudlow
ofresources will be requted to set e the obligatio!; or the aftount catrnot be reliably estiftaled.

2.15 Contingrrt .sscts

A contingent asset is possible asset that arises from past even6 and whose existerce will be c-onfirmed only by lhe

occuffence or Don-o{jcurr.lloe of ut1e or rriore unce(aiD future even'rs no{ \iholly ui$in the in rol of die ionipai,}.
Contingent assets are never recognizrd, rathcr they are dilclosed io lhe finaDcial statements when they arise.

2.16 C.sh flow st.temcrts
Stalemed of cash flovs is preparcd usirg lhe dired method as stipulaled io IAS 7: "Stateulent of cash flows" aDd in

accordatrce with tlle gujdeline ofBsngladesh B8ok.
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2,9 Presentatiolr srd functionrl currency

The finarcial statements have been presented i, Baryladesh Taka (BDT) which is the company's functional currency.



2.I8 Strtutory res€rvc

As per clause no. 6 of Financial Institutions Regulations, 1994, Finanoial Institution is required to transf€r at least 20% of

it,s profit after tax and before appropriation of dividend in a particular year, if tie financial institution's sum of Share

premium Account (if any) and Staturory Reserves is less lhan the paid up capital of that financial institution. According to

DFIM circular no: Oi dated on 24 July 201l, required capital fo! finarcial institution should not be less than BDT 100

crore or minimum capital requircd based oa risk weighted asset.

2.19 Milority irt rart in subsidi.rias

A minority interes! which is also refened to as non controllilg interest 0.lcD, is ownership of less than 50% of a

company,s equity by an investor or atother compaay. For accounthg purposes, minority interest is a fiactional share ofa

"o.p*y 
u.o*ting to less tha[ 50% of lhe voling shares. Mino.ity interest shows up as a uoncurent liability on the

balancr sheet of compsnies with a maiorjty interest in a company, representing lhc proportioo of its subsidiaries owDed by

minority shareholders. Also, miDority interest is reponed oo lhe c.nsolidated income st emer( as a share of profit

belonging to minority shareholders.
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2.17 C.sh R.s.rve Rrtio (CRR) rnd Ststutory Llquidity Rrtlo (SLR)

cash reserve ratio (cRR) and $a$tory liquidity reserve (sLR) bave been calculated and maintained in accordanc€ wilb

secrion 19 of lhe Financial lisrjfutioDs Act 1993, clause 5 of the Finalcial Institutions Regularions 1994, FID circular no

06 dared 06 November 2003, FID circular no. 02 dated l0 November 2004, DIFM citculal letter no. 0l dated 12 Jatruary

2017 and DIFM circutd lener no. 03 dated 2l ]unc 2020.

2.20 Liquidity strtem.nt
The liquidity statemerl has be prepared in accordance with remaining oaturity groupiog ofAssets and Liabilities as of

the close oftbe year as per following basis:

a) Balances witi other bank and fuarcial institutions arc orl the basis oftheir maturity term

b) Ilvestrnents are on the bssis oflheir exp€cted liquidation and residual matutity term.

c) Loans, advances and leases arc o.l the basis offteir repa]menthEtutity schedule-

d) Fixed assets are on 6e basis ofueir usefirl lives.

e) other assets are on ole basis oflheir adjusEnent terms.

0 Bonowings tom olher bar*s and finaocial institutions as per their maturity/repaymeDt terms'

g) Deposits and other accounts are otl the basis oftheir matutity term and behavioral past treods'

h) Other long ter6 liabilities 8re o! lhe basis oftheir maturity tenns.

i) Othe. liabilities ate on lhe basis oflheir setdemeot terms.

2.21 AccouBting for t.rm tir.nc.
Tetur financr consists of shon-&rD atrd long-term fnanc.e, both arc measured based on lhe accrual method of accoulting.

Outstalding loans, along wilh the accrued interest th€.eor! for short-tsrm finance, and unrealized Principal for lotr8-tertrl

fioancr, rcal estate financ€ and other fitrances arc accormted for 6s term finarc€ assets ofthe company. Interest eamings are

recognized as operational revenue periodically.

2.22 BASf,L II & its impl.m.Dtrtior

To cope with lhe htemational best practicrs 8nd to make the capital more nsks sensitive as well as more shock resilienE

guidelircs on 'Basel Accord for Financial Institutions @AII)' wcre introduc.d on January 01, 201I on test basis by tie

Bangladesh Bar*. At the €nd of test nm period" Basel Acclrd regime staned arld lhe guidelines namely "Ptudential

Guidelioes on Capiral Adequacy ald Market Discipline for Financial Institutions (CAMD)" cane tully into for.a from

January 01,2012 wilh its subsequent supplementvrevisions.lnstructions regarding Minimum Capital Requireme (MCR),

Adequare Capital, and Disclosure rsqut€Eent as stated in lhes€ guidelines have to be followed by all FIs for the purpose of

statuiory compliance. As per CAMD guideliaes, Financial Institutions should maintaio a Capital Adequacy Ratio (CAR) of

mirimum l0%. In line with CAMD guideline's rcquiremen! LIFIL has already formed BASEL Implem.ntation Unit (BIt,
to ensure rimely implementsrion of BASEL tr (Cspiral Adequacy and Market Discipline) acc,ord. Latest status of C4ital

Adequacy Ratio (CAR) has bcen showD itr Dote no. 15.4

2.23 Aceounling for nrrrgin loen

Margin loatr to poltfolio inv€ston is given by our subsidiary compaoy at an ageed ratio (not more thall tie ratio prescribed

ry nifC; mmien investor,s dcposit and loan amount to purchase securities against respective itrvestor sccount. The trew

investors sre to maiotain thc margin 8s per set rules aad regulatioas. Tbe margitr is monitored otr daily bssis as it is chaoges

due to ch&ges in nurket pricc of share. If the margi! falls bclow &e minimum requiremen! the inveslors arc required to

deposir additonal ftnd to maiotah the margin as per rules orh€rwise tbe srctEiti6 e.e sold to brhg the margin to the

required level.
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2.24 Fired rss.ts including land, bulldinS, furnlturc .nd lirtur.s
Recognltlor rnd mcasuremanl

Items of owtr fixed assets except land are maasured at cost less accumulated dePreciation and any ac.unulated impafment

losses. The cost of an ssset comprises its purchase price and any dbectly atttibutable costs of brinSing the asscts to ils

working condition for is inteDdedtrse as P€r IAS 16: Property, plaDt and equipmeot'

Subscquant atpandilora or frtcd rssats

subscquent exp€Dditure is capitalized only whetr it is probable that the future economic bcnefits sssocialed wilh

the expcnditur; wil flow to the company. Oryoing rcpairs and maintenaace cxpeoses as recogized in ptofit and loss

accou as inculred.

DGpr.ci.tlorl
Ea;h significant part of an item of fixed assets exccpt laod is depreciated sepamtely on a straight-line basis ovel the

estimated useful lives. Depleciation of an assct begins wheo it is available for use i. e when it is in the location on and

c.ndition ncc€ssa.y for it to be capabl€ ofop€rating io the mamet intcnded by managemcnt

Asset category wise depreciation mtes are as follows

Assat calagory

Land

Building and premises

Fumiture and fixtures

Ofnce equipment

Computen equipment

Omce decoration

Motor vehicles

RrtG (vcarlv)

Nil
t0%
t5%
t5%
t5%
zy/o
2e/o
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2.25 Lease

UFIL reco$rized a c.otract as (or contains) a lease if lhe cotract conveys the right to contlol the use of an identified asset

for a period oftime itr exchange for consideration. The company applied IFRS 16 fiom the beginring of20l9.

i) Righhof-us.-rss.ts

UFIL reoognizes right-of-use assets at th€ date of initial application of IFRS 16. The cost of the right of use assets

comprises ;resent value of lease payments less incentive plus initial direct pa)lrtlent and dismantliltg cost, etc. Right-of-use

assets are deprcciated on a straight-line basis over the lease ter6.

ii) Ir.3. lirbility

Ar thc conunencement date of 6€ le&se, lhe company recognizes lease lisbilities measured 8t tle preseDt value of leasc

paymcnts to 66 made over the lease term using hcrement l borrowing tat. ar fie date of initial application. Lease liability is

measured by increasing the carrying amount to reflect interest on the lcase lisbility, teducing tlrc carrying anounl to reflect

fte leasc payments, and re-measuring the carrying aeount to reflecl 8ny assessmenl or Iease modifications. lnterest on the

lease liability in each period duriot the lease term shall be the amoud lhat produces a colstant periodic rate of interest on

the remaining balance of tle leasc liability. The company recognized lease liabilities which arc present value of lease

paymens rc 6e made orer the lease ter6 from the dat€ of comtnencement o, 0l Januay 2019. The lease paymeot hrs &en

discourfed using rale of cost of fund.

iii) Short-t.rD l..s.r

The company has elecred not to recogliz. right-of-us€ assets and lease liabilitics fo. leases of shon Erm leases, i.e. for

which the lcase term ends within 12 months of lhe dare of initial spplicdion. Tbe company recognizes lease paymeqts

sssocided wilh lhes€ leases as ao cxpcnsc. The contracts for prcmiscs with all bnoches and head of;Ec-c are considered for

lease calculation.

Th€ company as lessee on le.se.by-leasc basis, atry payment made by the company uoder mrfract for usc of atry rental

premis.s or assets for a period not .xc€cding twclve rdonths substantially rislc and beDefits of owncrship of those re al

premisedassets do Dot raDsfer to the compEny, are recog zed 8s expensc.

hJ Dcprrclaticu el righl-of-usc'0t!.t

Thc right of use assets [e deprecialcd using a strsight line method from lhc leas€ rccognition dalc to lhc end of lhe le.se

telm.
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2.25 Pmvisio! for doubtful rss.ts

provisions, specific and general, are made on the basis ofend review by lhe maoageme as pct policy ofthe comray and

guidelines contain€d in Bangladesh Ba*'s FID Ciculars. Sp€cific provisions are made where the tePa)T nent of identiied

Lases4oans are in doubt atld reflect an estimate of tle arnount of loss anticipated Etd the geo€ral provision is made for the

hlerent risk of losses. Provisions are applied to write off leases/loans, itl part or in wholc, when lhey are consideted wholly

or partly inecovetable. The company maintains firll provision against leases and loans in case ofpaymeots outstanding for

over three months irrespgctive of the status of das;ification. The company also maintains special provision for regular

leases and losns wherc mulagedeDt has doubt about recovery.

2.27 Accoutrtr r.c.ivrbl.
Accolnlts recrivable at the balanc, sheet date are staled at amounts which ate consideted realizable. Specifc allowanct is

made for receivables considered to be doubtful for recovery.

2.2E Intcrest $uspensa tccount
Lease incom€ eafied aod interest on term finance overdue beyond three molths p€riod ard intetest on real estate finance

overdue b€yond nine months period and interest on short term finance overdue hyond permined credit telm plus ninety

days period are not recognized as,evenue aDd are credited to 0le interest suspense account

2,29 S.curitizrlion

Securitization of various leases/loms result in sale ofthese assets to Special Purpose Vehicles (SPVS'), \ tich, in tum issue

securities to investoB. Financial ass€ts are panially or wholly derecognized when the control of lhe contractual righls i[ dre

secu tized assets are lost.

2.30 R€v.nu€ recogniaior

Revelue is only rec-ognized whe0 it meets th€ following fve steps model fiamework as per trRS 15: "Revenue tom

Contsacls \rifl Cuslomers"

a) ide ify the contract (s) wilh a qstomers;

b) identiry the performance obtigations in the contract;

c) determine the fansaction Pric€;
d) allocate the t ansaction pricr lo lhe performanc. obligations in lhe contract;

cj recognize rerenue ,rhen (or ar) the entity satisfies a performance obligation. lnterest income 6om loans and other

sources is rccognized on an accrual bssis of accounting.

Lersc iotooc

Finance lease income is allocated over the lease term otr a systemstic atrd fttional basis. This iocome alloc{tion is bas€d on

apanem'eflegtingac.ostaltp.riodicrgturnotrnelinvestmeotinthefinanceleasc.Theuflearnedlesseincomeis
rec.gEized on iDstallme a,ale as revenue on an accrual basis over thc terms of the leas€. However, lease ilcome agailst

classlfied atrd Special Mentiod Ac4ouDt (SMA) is not recogtized as revetrue but transfcrred to itlterest suspense account as

p€r Bangladesh Blnk circulars @d dircctives.

ID&rBtoD trrl cllttc llnaDca

Interest otr real estate foancs is recogniz€d at ravenue on atr acctlsl basis. However, Interest oo rcal estate 6nanc€ iocome

against classified and spccial MeDtion Accoutrt (sMA) is not recog z€d as Igvenue but tsa$fened to interesl susp€Ne

accouot 8s per Bangladesh Bank ctculars and dilectives.

ttrlcrcat oo tarE lorns aod short tard firrDca

Irtercst on tenD loan &d short t€rm 6!mc! is recogniz€d as rcveruc on d accruat basis. HowEver, lntcrest on term loaos

Ind shon term firlance hcome agEiDst classiigd aad special Mention Acc.urf (sMA) is oot recogzed as revenue but

tr8nsfened to interest susp€nsc accouDt as per Brngladesh Ba'l* citculars aod dircctives'

lrt.r6t iocorra from brlrk dcPo.itt

lnterest tom short tcrm dcposits ad fxcd deposits Ee reclgrizld on scsusl basis taki!8 iDto accotlot thc principsl

outstading and lhc cffcctive ratc ovcr lbr p€riod ofEabrity'

Portfolio mtDagamanl fta
rL. -.eza. r,.n!. 

^a 
th. clie-rn n4!!fali^ 

^n !!!4nrhlv hai'. Fod chtrged lo
r ul Lioxu iidire6!d!-. r

client's bslaoce on qurngrly basis'

Isluc EaugcDtnt & colporrtG idvisory fa!

Issu€ oamgeEant md corpor& sdvisory fass are recogtrizld sccordinS to the srag€ of c.mpl€tiotr of servic.s as agre€d

aadrtctoed-ioissucmmagcmcot&dc.rporat€advisoryrgrceEqntbetgcsoclEpsoyandclies'

Brok ngc comDllllo!

Brokemge codrdssioa is rt-cognizd as iocomc when selliag or buying ode, is signcd ard tade is executed'
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Divid.nd i!.oE.
Dividend income against listed and non-listed equity invesment is recognizrd as incame \ tten lhe shareholders' legal right

to rcc€ive payments has been established i.e. duriog $e period in $tich dividend is declarcd in thc alrnual gercral meetiog.

Prolit or loss otr srl. oflccuritier

profit or loss arisitrg tom the sale of securities is accouoted for only \f,hen the securities are sold/oflloaded.

Fae b$ad rcvatrua

Fees on services rendeted by the ompany are recognized as and when services are rendered

2.31 BorrowinS cos,

Borrowing costs are recognized as expense in the year in which they are incuned unless capitalization is permitted utder

IAS 2l: "Bonowiog c.sts".

232 lDcoma trr arpaDsas

Tax expense c.omprises of cwrent and defened tax.

Curretrt trx
provision for current tax has been made on the basis of th€ profit4oss of the year as adjusted for taxation purposes in

ac4ordancc with lhe provision oflncome Tax oldinance, 1984 and amendme[ts made lhereto tom time to time. The

company,s cunenr rax liabiliry is calculated using tax rale (curent t8x is 37.5%) thal is applicablc on the reporting dale,

aDd ary adjustnents to tax payabl. i! respect ofprevious years.

Dcf.rr.d t.r
The crmpany accounts for dcferr.d tax as per IAS 12: "lncome taxes", Defelred tax is provided using the balaoce sheet

methorl for jl rcmporary tining differeocls arising betwees fie tax base of assets and liabilities and OIet carrying va.lue for

financial reponing purposes. Tax mte prevailing at lhe balaDcr sheet date is used to determine deferred tax. The impact of

changes on the acrount in thc def€ned tax assets and liabilities has b€co recognizEd in lhe profit ald loss stateme[t.

2.31 Errtritrgs per sh.r. (EPS)

The company calculates eamings per share in accordance with IAs 33: "Eatdngs per share" which has been shown in ttre

face ofthe profit and loss account and lhc c-omputalion is stated in note 41.

234 Rchi.d p.rty disclosurc

As per IAS 24: ,,Related party disclosures" padies arc considered to bc relaled if ooe of the party has the ability to contsol

fie;ther party or exercise signifcant influence over the olher party in making financial and operaling decisions. The

company canied out uansactions in the ordinary cou6e ofbushess on an arm's length basis at commercial tates with its

related parties. Related party disclosures have been Sivcn i! not€ 45.

2.35 Rlportirg period

These fittancial statements cover onc year tom 0l January 2020 to 3l D€ cer$et 2020

2J6 Accouoting for chrngc! itr pollcy, rccouDting sstimrlcs rrd Grrols

IAS - 8 Accountitrg Policies, Changes iu Aca.unting Estimatcs ald Erors, states that lhe effect of a chatrge iD accounting

policy and correction of €1106, if material, is to be applied retrospectively, and change in an scc.uoting estimate is to be

applied prospectively. The c{nying amouot of assets, liabitities, or equity may be changed follo\Yin8 a ch8nge in

ac<otmting cstimates ia the pcriod ofhe chaDg€. Thc Compary followed fie sanle accordingly alld tie Company did Dot

change thc accounting policie! and accounhrg estimates durhg lhe yea, 2020. However, there arc soEe significaot enors

h lhe year 2019 which have bee[ @r€cted letrospectively in thc year 2020.

Tbe fnancial stateme s for the ycsr etrded Decambe! 3t, 2019, have bean restated to clnact a significaot prior period

enor rclalei io the utrderstsbmrnt of provisiors for loan losses 6trd lh. Eiscalculstiotr of i erest incoDe on loals aod

advec€s atrd iutcrcst paid oo d€posits. During lhe qlrent yeal, the Compaoy id€otificd ftat c€fiaitr loaDs were trot

appropriaely assessed ior impairne! iD the prior pcrio4 leading to an unde$tatement of tbe provisiotr for loao losses.

aidiiona y, there was a clerical .rror in the cslculation of btercst ircome on loans and advances ln additioo to those

erors have been rectili€d for toral assets, total liabilities, provisions in the yeat 2020. The financia.l statem€nts show the

--,r rL^ -A,', -..i"r-,i r-l.n^ac f^' o..h .Jr-..ai lin. +ffi 4. n'r lAIl I'
ulrtsdEi r!!nii!\i t6ui-
Acaountiog Policies, Changcs in Accounting Estimalcs and Errors'

237 Ev.ntt rftcr ah. r.portiog pcriod

As per IAS l0: .Events aftcr thc rcporting p€riod" eveots affer balanc-e sheet date are lhose evei s, fsvorabte md

urfavorablq, that occ|rt. bctwern th€ cnd oflhe reporthg period atrd the dsre $fietr the fiosDcial stalements ate suthotized

for issue. Thcrc were no materials cv€nts have occurred after the reporting period which could 8ffect lhe v8lues statgd in

the finaDcisl statemerts
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2J8 Proposcd dividcrd

The proposed dividend is not recogdzed as a liability in lhe balance sheet in accordanc€ with fie IAS 10: "Events after the

reporting p€riod'r. Dividend payable to the oompany's shareholders is recognized as a liability and deducted tom
shareholdets equity in the period in which the shareholders right to.eceive payme is established.

2.39 Comprr.tiv. irformrtion
Comparative information has been disclosed in respect of the yeu 21lg for all numerical informadon in the financial

stalemenls and also the narr6tive and descriptive information where it is relevant for utderstandiog of the culrent y€ais

financial sta,temenls.

2,40 Transrctions .limimtcd on consolidrlion
AII intra-group transactions, balalces, income and €xpenses are eliminated on consolidation

2,41 NoE-controlling itrt.r.st
The shale of non-controlling inle.est ftom subsidisry, Uttara Fioance Capitsl MarBsement Limited in fte Parenls

consolidated total equity is prcsc ed under the heading Non-controlling i[t€rests in the c.nsolidated balarc€ sheet. Share

in the profit or loss for the year is presented under the heading "Attributable to (non-controlling interest)" il the

accompanying consolidated profit and loss account.

2.,12 f,Eploy.. B.nefit!
D€frncd ErDploycc Bcn.fiI Pl8o:
The company operares a hnded gratuity scheme (whicb is a defined benefit scheme as specifed io IAs 19) Every

permarcnl €mployee is entitled to rec.ive gratuity benefit equivalent to two months' basic pay, utich the emPloyee has

drawn last, for every completed year of service. The eltitlement of gratuity benefil will come hto forc€ afrer completio[ of
07 (seven) years ofcontinuous service and will be calculated in the following manner:

= Dwation ofthe servicrs entitled of receive x latest two basic pay

2.43 Othcr EEploy.c bctr.fitc
The Compaly mainrains a goup life iDsurance policy wilb National Lifc Instr6ncr Company Ltd for its permarlent

employees within the age of 60 years.
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tlttara Financc 8trd ItrYestmeDts LiBitcd
Notes to thc consolidsted atrd separato litraDcial statcmerts

For the ar €nded 31 December 2020

Perticulars 2020
BDT

Ra.strtcd
20t 9
BDT

Prblish.d
2019
BDT

6,752,213

332,931566

6,218
332,931,666

139,681,879 332,917,884

3. Cash

In hand (note 3.1)

Balancc wilh Bargladesh Bank and i6 agcnr bank (not€ 3.2)

21,174

239.107,143
239,734317

3r Crsh (cotrlolidrl.d)

In h.nd
Utlar! Finaoc€ and Investments Limited

Uttara Fina.ce Capilal Management Limiled

3.1 Cr3b i! hrnd
Pctry Cash (Note: 3. 1 . 1)

In loarl curr€Dcy

In foreign cunency

6,1s2.213
574

6,218
514

27,114
t4,320
41,494 6,152,787 6,792

Brlrnc.with Brnghdc.h Brnksnd its tgcnt brok
Uttara Finance and Investments Limiied

Uttars Finance Capital Managemenl Limitd
239,70't,143 332,911,66 332,93t,666

239,707,143
239,748,637

332,931,666
332,938,458

332,931,666
339,684,453

21,174 17,901

6,734,3t2

6,218

21,114 6,152,213 6,218

3.1.1 P.ny C.3h
Hcld Omcc
Dilkushr Braoch

Gulshln Bmnch

Bogprd Branch

chsnognm Branc$

3.2 Brhoccwith Broghd..t Bt (rnd ils ry.at b.rt
In tocal currcmy

In foreign currency

Boti tha r6arvc. lt mriraiDcd by ttc @Epary rra thowr bcloi:

r) Cr.b r.t rv. rriio (CRR)

Rcquired ras€rvc ( I .57o ofErm deposits)

Actual rcserw msi lincd (Dole 3.2)

Surplur(dcficfl)

b) St tuaory liquidity r6trr. (SLR)

Rcqui.ed rescrve (5% oftotal lisbi,itics iDcluding CRR)

Aclual rescrv€ msintained (including CRR) (noL 3'4)

Surplur(d.Iici!)

3.4 Acturl fttcrvc D.inlriD.d (irdudDt CRR,

cash in had
Balrtrct with Bingladrsh BrDk rnd i6 .g. banl

Balrtrc, wilh orh€i bank aod fiD2lci6l in$itutions in Bangladcsh

21,114 l?,901 6,218

239,70't,143 332.931,666 332,931,666

239,701,143 332,931,666 f,32,931,666

I t6l

25,809
203

I

7,827
693

I,t77
I,2-04

33 Crlh r6erv. r.tio (CRR) lnd sohrory liquidily r6.rv. (SLR)

cash rcscrve ntio (cRR) and sr.arrlory liquidiry rcs€rve (sLR) havc bc€n crlcular.d and nai[lsincd iD ac.lrdanc. wir[ section I 9 of lhc Findcial

Inniturions Acl 1993, claus€ 5 of lhc Finsnciat 
-lnstitution; 

Rcgularions I 994, FID circular m. 06 det d 06 Novembcr 2003. FID ctcula, no 02 dar.d

l0 Nov€mber 2004, DIFM circulat l€ncr no. Ol alatcd l2 ranuary 2017 and DIFM circular IetE! no- 03 dat€d 2l June 2020'

cRR h&s bc.tr calcularcd al lhc rare of I.i% oflotal t rm deposits which is pr6.n'ed id cureol a.count mainlained wilh Bargladesh Ban}' Tor'2l trin

icposis include tenn or 6xed d€posir s.curity deposi! aga;nsr le3sc/loan and oth€r &Im d.posils rcccived ftom individu.ls ad institutio6 (exctpr

bant! and fnancirl ionitudoDs).

sIR has b.!n cslculsted rr thc rarr of 5% on total liabilitics (including cRR of I -5% otr total lerm d.posits). SLR is mainlained in liquid assets in lhc

form of crsh in hand (notcs & coins in BDT), bal6nce wilh Baogladcsh Baok other Buks, Fioancial Ioslitutions and invcslmanb al call.

urcncumbcrcdnanglrdcsniEeasurybill'prizcbon4savi,tssccnificaleaDdanyolh.rass€tslpprovedbyBanshdeshBaok

119,495,221

219,107,\43
211,413,0N
332,931,66

322,325.N0
332,91t,666

60,211972 59,458,666 10,606,666

942,883,00? 944,954,000 1,042,656,000

19 I 756 I,567,104,655

3,1 00J?1,312 731,t36,756 5!4.448,655

21,114
239,707,t43

6,7s2,213
112,91t,66

62t8
332,93\,666

877 I t66 771
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For the r ended 3l December 2020
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771
4. Balsnce *ith other banks and fin, ncia I instilu tions

ln Brryhd.3h
Curr.ot rcclutrt (note 4. I )
Shon-&rn dcposit accounl (not! 4.2)

Fixed dcposit reeipl (FDR) (nole4.3)

Availablc pordolio L.dget Balanc. 0lng with Brok.agc Housc)

OuEid. Bmglrd6h

4.. Baltnc. with othcr biDk3 rnd finrncirl instilutiods (cotrsolidrted)

Uttara Fimncc and IDvestmenls Limited

Unara Finance Capital Managemcnl Umiled

hler-company transacn0ns

55,681,707

2,480,485,523
r,r85.584,377

81,768,395

I,087,881
r33,863,603

1,t74.582,985
26,872,401

1,000,849

124,702,512

1,108,463,390

r336,406,877 166,111

3,803,520,002
llt

3,914,915514 1,412,695'091 1Jr0,454,985

3,914,915,534 1,1 12,69s,09I 1,310,454,985

t,336,406,877
16288214

I .234.166,17 |
76,288214

4.1 currcnt rccount

Nrm. ofBrnl
Commercial Bank ofCeYIon Plc

IFIC Bark Ltd
Uttara Bank Lld
Rupali Bank Lld
Slalc Bank oflndia
Th€ Ciry Ba,lk Ltd

T1. City Bank Ltd

Th. City Bank Ltd

The city Bank Lld

Uniled Commercial Banl Ltd

BRAC Bank Lld
Ihe Premier Bank Ltd

Stadard Chadcrcd Ba*

BankAccootrt No'

cD-1805001865
cD-t017124285001
cDr5451220021l9l2
cD.00l 8020008508

cD{5 120043520001

cD-l t02004981001

cD-l 102351488001

FCD-s122021030001
GBP-s 122021 084001

cD-043210t 000003442

cD.l 501200132042001

cD{10711100100164
cD-o1284919401

B.nk Accoont No.

sNI!070221000563 l6
sND4053600057 I

sND-00336000903
sND{3236000061
sND 06336000003

sND40236000639
sND40736000852
sNDi2736000039
sND-62836000002

st\D4o t d30226l30 l
sND-00532000007
sND{027032500026 I

sND40960325000357
sND412136000000025
sNr!201 I 500001033

sND.l r01200000146

sND1071200000984
sND40l l3 100049022

sND.l0l1360478935
sND-o1 I 3000001482
<\m rnrTr rTt !snal
sNt>2045171125041
sND t0l7x?635041
sND4000127135021
sND20501090900003210
sND2622070003204
sND-0005032000051 5

sNDl t231310000001I

763,461

1,129,552
I I,150

l.(mJ49

(0)
49,191,812
2298,s11

2,337
4,913

146,378
60,675

542,867
69,024

717,6N
t,128,634

10,460

u2,346

45
(1,934;752'

28,919
2,137

12,133

453,581

541,470
19,324

'163,460

1,129,554
1,,150

45
(1,943,1s2)

28,980
2,337

t2,735
3v2,9M
61,365

541,470

55,681,707 1,08? ,881

4.2 Shoflrrm dcPdrlt rccounl

N!E!-eI-9rIg
Brsk A.lfdsh Ltd

Bant Asia Lld
Bank Asia Ltd

Benk Asia Ltd

Bank tuia Lld
Ba.k Aiis Ltd
Brnt Asi. Ltd
Bs Asis Lrd

Ba* Asia Ltd
Comrounity Brnk Ltd

Btngladesh Commcrcc Bank Ltd

NCC Bank Ltd
NCC Bsnt LId

NRB Bail Ud
Dhska Bank Lld
Dutcb BanghBrnl Ltd

Dr4h Bangh Batrt Ltd

DgM Bsnt Lld
Esrt m BaDt lrd
Thc Padms Bank Limit€d/Farmcrs

IFIC B€nr Ld
IFIC &trk Ltd
IFIC BsDt Ltd CorpotlL Plus

Islami Brnf Bsnd.dcsh hd
llrbib BaDf ud.
Jsmuni BaDl l,ld
Modhunoti B:nl LId

901,122
44,000,518

180,352

10,521285
44,227,4M
99262,912
21,141,776
49,480,1?0
43,370,582

1,086,018,063
259,655

t,125,136
I,845,001

4s0,176

4,320,653
393,189

125,597185
50,m8384
21,333,883
5,r9s398

36 203.409
5,:ria,i4e

&,029
1364,t28

20,a85,720
127,7N
19,519

1,907,580

885,476

t 5.90,033
t78.174

11,771.292
4,935,102

84t,827
111,051
65t,353

t 0,429,518
t3,760,166

25s,093
9,46t.528

300,049
906,159

31.738,879

2,C24,891

25,634,7U
416,065

46.O2A.011

8292,630
r40,682

19,985

1,863,142

88sJ?6
15,990,034

t7a,t14
13,155292
4,865,102

u7,828
7?l,058
65r 353

10,429,J18
13,760,166

255,@5
7.28?,946

2,153,581

300,049
906,171
388915

31349,964
2,A4,t89

25,634,703

42.395,t24

59,319
1,696,891

82t0,169
140,682

19,985

1,863,742

34
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Uttara Finaoce and Itrvestments Limited

Notes t0 tbe corsolidated and seParste linatrcial statements
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Uttara Finatrcc ald Itrvestme[ts Limited

Notes to the cotrsolidatcd and separate lilatrcial statemcnts

For the r ended 3l December 2020

Particulars 2020
BDT

Re-str1.d
20t9
BDT

Publish
2019
BDT

ed

Mcrcantil. Bank Lld
Mutual Trusl Bank Ltd

Naionrl Bank lld
ONE Bsnk Ltd
ONE Ballk Ltd
ONE Bant Lld
ONE Balt Ltd
Primc Bank Lld
Prime Bank Ltd

him. Blnk Ltd

Pubali Ban* Ltd

Socisl Islami Bank Lld

Social Islarni Bank Lld

Social Islami Bank Lld

social Islami Bank Ltd

Sonali Bank Ltd
Sou$cast Bank Ltd

StaDdard Bank Ltd
SEndard Charured Bank

SBA and Comm.rce Ba*
Shajalal hlami Bank Ltd.

Thc cfty Bank Ltd
United Commercial Balk Lld

Unitcd Conmerciai Bank Ltd

United Comlnarcial Bank Ltd

Trust Bank Lld
woori Bank Lld
Shahjalal Islami Bank Lld

SND- t9 t 3 t07??6065,0066
sND-0003032000165 |

SND{O|835001 I 88i/1048000662898

sND0125080101009
sND.0015015398002
sND.0l45l I 7007008
sNrx) 195 I 53652009

sND 1043 l0l000l 894

sND-31083t9003433
sND3 1083 I 8004762

sND3555t02002450
sND.03l t360000081

sND{31 13600000107

sND-0271360000017
sND{081360000943
sND{002636002496
sND-00271 3 100000102

sND-00236001 357

SNDO22849l940l
sND40l0l 3000030?

sND4007l3 r 00000860

sND.3 102004981001/ 1 3001

sND{171301000000091/ 1226

sND-0941301000000050/ l6
sND-0056 132000005 I l/65
SND-O0J3-0320000 | 6l
NDA-]009230000359
MSND400I t 3 100002208

1,355,533

5,486213
29,808,650

t,639,fr1
| 3,980,003

3,123,575
5,380,014

tu,692,971
3,s24,603

13,544,316

35,823,100
30,345,031

43,970

2,613,079
24,336,191
1269,464
| 279280

528,839
439,519

24t,410,645
4,236,106

8,886,873
605,019

48,949,585

320,015

l?0,018,785
833,634

41.904,5?8

452,145

592,141
( 1 10,1 80,450)

4,263,63s
455,698

2,942204
422,531

21,976,010
2As3,837

20,s36927
687,596

19,192,705

452,146
592,141

(l 10,I 80,,148)

4211,442
455,696

2,942,205
422.531

27,916970
21s3,83s

20,536,925
681,596
437,571

45,12t
13,325,520
5,984393
6,443,694

8l?,498
513,292

3l1,633
37,9313
3,371,761
4,541,\U

5'{'l,168
(89,936,500)

314,167
266,006

484,976

6,443,693
831,496

513291
3l l,633

31,937,396
3,377,161

4,543,184
541,769

(88,412297)
314,167
266.005
4U,976

7,007,003

131,863,603 t24,702,532

4J Fired dcposit r..eipt (FDR)

Bmc Bank Lid
Exim Ban* Lrd.

ICB lllami Bank

mC Bank Ud
Int malion6l lt€sing
Mcghna Ba.k Ltd.

NRB Colllmercid Bark Ltd.

SBAC Bank Ltd.

Social InvcstEanl Balt Lld.

Thc FrrmersPadma Bark Ltd.

Union Bant L!d.

5,r Moncy !l crll rnd on short Nticc (conlolid'tcd)

Utlata FiDEc. rDd Inves@cots Lidted
Utlsr! Financ. Capital Matrlgcnert LimiLd

420.000,000

r.185,s81J77 17,1J82,985 I,t08,463.1901,

'129,098,431

66,079,365

30,000,000
259,505,012

200,000,000
30,000,000

100,000,000

55,000,000

30,000,000

223,463,390
200,000,000
35,000,000

100,000,000
65,000,000
15,000,000

400,000,000

2.857 ,669,942
55,000,000

365,000,000
765,58/.,371

sot,507,111
65,000,000

285,000,000
824,582,985

4.4 M!turity wLc Smuping of cr3h rtrd b.0I bthocc in'loditrg b'trDcc with Brnghd6h Btnlt

Repayable '
- oD demand

- up to I month
- rbov. I moDth but not mor! lhrn 3 Inooths

-abow3 mo hs but nol more tian I ,t3t
- above I yast but not morc ttan 5 ycart

- rhove 5 Yctts

5, Moncy rtclll rnd on short ootlcc (con30lid.l.d)

Ut ra Financc and Investmanls Limited

UilaJa Financ€ Cspilal Msagcm.ni Limited

25.000,000 30,000,000
r 0,000,000

65,119,595
30,000,000

223,463,390

200,000,000
35.000,000

r00,000,000

65,000,000
15,000,000

400,000,000

30,000,000
r 0,000,000

1198,000,000
140,000,000

19 I,616,Ofi,155 r557,098,417

35
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Uttara Financc aod InvestEents Limited

Notes to thc coDsolidated alld separatc finaocial statemeBts

For the ended 3l December 2020

Particulrrs 2020
BDT

R..strtcd
20t9
BDT

Publis
101

h.d
9

BDT

6. t|v.stmctrE

Govrmment sccurities (note 6. I )
Olher investmrnB (note 6.2)

2,t60,024,819
r,000 ,404,000

t9

6.2.1 Inv6tment in m.rketabl. securili.s

This represenls investncnt nade by the company in diff€rent companies' sharcs listed with the stock exchanges'

Th! s.ctor-wi!. mrrk€bbl. inYestm.nl rs on 3l Dtc€mber 2020 s'rs 
's 

utrd'r:

3,1 t9 4309.896,808 2,2 t0,84r,873

3,160,428,819 4,309,896,808 2,210,841,873

3,r60,428,819
268289,898

4,309,896,808

136,603,062

2-2t0.ul,871
136.603,062

3,42a,718,111 4.446,199,870 2A11A44,935

(250 (250,000,000)

3,1 78,1ta,111 a,196,499,870 2,O91 ,1{4'93s

3,397 ,492,808
912,404,000

2,210,841,873

10,841,873

2019

6.2 Otbcr itrvcstm.nt!

lDvestsnenl in markctable securili.s (note 6.2. I )
Investrn.ol in non-matkclable s€curities (note 6.2.2)

6.r IovcsErntr (coltolidrtcd)

Uthra Financ. and Invesunerts Limited

Utlan Fimnce Cspitat Maragemenl Limilrd

Intcr-company tansactions

6.1 Gov.moenlsccurities

Ttlssury bills
NatioMl invcs1menls bonds

B.ngladesh Bank bills
covemhanl notlJ bonds

Priz. bonds

Oihers

Quoled (pllblicly tnded)

Bank and Finsrcial Insliludons

lnsur8ncc

Inlrs-lllent
Powcr and cncr$,
Manufrrtring 

'trd 
odlcrs

Ccnual Depository Bangladcsh Ltd (CDBL)

NG ofcomp.try

l6
9

2
4

@

2020

BDT

450,141.485
198,599,25s

67,695,170
t7 982,146

711,639341

5,711.810

BDT

449,973361
147,556,439
65,431313
2t,610,951

872,823299

2,569,450

BDT

640,410,731

t 227 ,512,132
65.431.313

448,720,519

I,0 t 3,848,657

1.569,450

481,207,813

766,026,837
65,431,313

433,051,89
462,554,561

2,569,450

9

91 2,ll I 1698U 2,1 60.021.819 1J97,.t92.808 2.2I0.841.873

Notc:

All invesunols in marketablc securitirs lla\€ b€an sho$n st cost in the fioancial statcmants. A5 of3l December 2o2o' lherc was a! unrealizcd loss of

s;i siris,orz.rl on inr.ron"ols i,, li$cd msrkctabt. securiri.s. Ac.rrdinSly, the comp@y msi aincd a tull povision in rhc 6mncirl statements

for thc diminution in \duc ofshares ar ofthc ycsr<n4 in linc wi$ &e adjusmE ofthc pr.vious yert's mol€mcnl, &s r.quired by Baogltd€sh B'hk

DFIM Circulrr No. 02 dntcd 3l Jsluary 2012.

6.2,2 lrv6tDert ln Dotr.lnirkctrbt lccuritl.. (Prc_tPO/ plrccE.llt thrrt Inv6tu'ott)
Mrd..t vrlrc Cosl Vrlue

2020
BDT

100,000,000
90,000,000

49,500p00
50,000,000

2019
BDT

t50.000,000

130,0@,000
t25,000,000
90,000,000
80,000,000
39.90C.0CC

49J00,000
50,000,000
33,000,000
30,004,000
20,000,000

J,000,000

2020
BDT
150,000,000

130,000,000
125,000,000

90,000,000
E0,000,000
39BOC,0C0

49,500,000
50,000,000
33,000,m0
30,004,000
20,000,000

5,000,000
90,000,000

2019
BDT
150,000,000
13q000,000

125,000,000

90,000,000
80,000,000

49,5m,000
50,000,000
33,000,000
30,004,000
20,000,000

5,000,000
20,000,000

36

Cost vahcMarlet v,

Bas. Todlcs Lioi&d
Kddto Phrtm!.tutic.ls Ltd

classic Foils Ltd
JM Ho6pital R.quisirc M&ufacluring Lld

Bch Gamcnts & Tcxtilcs Lld

Rang)UI Dnill.ries & Ch.micds Lld
E Gtnarstioo Lld
W&W ComPtYUd
,aysotr PhafiDccuticel Limitd
Tlrcc Angl. Marinc Ltd

GMG AirliD.s Ltd

Brnbiz (ht) lld.



Parliculsrs 2020
BDT

Rc-strtcd
z0t9
BDT

Publish.d
2019
BDT

lnve$mcnt in Subordinated Bond-IPDC

Financc Lld
Prefercrcc !har. ofUnion Capilal Ltd.

100.000,000

8,qgq.!Qq

100,000,000

10,000,000

t 00,000,000

8.000.000

100,000,000

10,000.000

Uttsra Fitrance aDd Itrvestments Limited
Notes to the coNolidated and scparate firalcial statemetrts

For the r euded 31 December 2020

417,500,000 912,404,000 I 9l 2,{0.t,000

All invcstlrr€nls in noo-markcrable s€.urides have bccn shown ar cosr in the financial $arements. A5 of3l Deccmbcr 2020, lhere was 6n unreliz.-d

loss of BDT 5.t3 crore on invcstncnls in listed marlerablc s€.uriries. Accordingly, thc Company maintained s full p.ovisiol| in fic finaIlcisl

srarem.nls for $c diminution in wluc of sharcs (Norc l4.l.l) as of lhe yerr-end, as re4uirei by BanSradesh Bank DFIM CirculBr No- 02 dated 3l
January 2012.

lfin1 advrllcts and lars€s

In Bangladesh (not€ 7. I )
Ourside Bangladesh

Lorn l,o Subsidiary (notc7.l.5)
M.rgi! lo€n !o pordolio invGtor (not+7. L6)

7.1.1 Lrs. finlncc

Balanca at i Jaruary

Addition during the yerr

7.1.2 Tcrm finlrce - institulion

9r3:::: :l 0: .1?r'.r:1'

D$bursement dunng l}le year

R.dizalioo during lhc y.tr
Balsncc sr 3l Dearmber

29,(x4,086,853
| ,473,400,379

3t,80s231,162
1,391,834,!12

30,60I,813,13E

5,971,959,964

7.! lrens, advances rod l€as€s (consolid! t d)

Urtsra Finance and Investnents Limit€d
Uttan Finance Capilal Manag€menl Limiled

30,537 ,487 ,232
1,819,295,133

32356,187,753

0 ,473,400,3 79\
35,080,198354

0,393,834,112)
1,894,410

3\451,902,5.62
(1,371,824,s52\

33,199,068,894
1,881,129,460

36.513,771,102
1,881,129,460

lnter-company Eansactions

Provision of loan b subsidiary r€verse

30,537,487232 33,19,068,894 36,513,173,102

30,537,4tr1332 33,199,058,894 36$1]fl7]L
t ans, sdvances, and leases oulstanding have b€eo derived from thc FICL as of 3l De.4nber 2020, prepared by the r.spective bralches- Ttcse

balanccs are bascd otr thc resiltcd finrncisl slat mcnrs lnd FICL for 2019, along wilb rctual tramactions during 2020, as pcr the tecords evailable in

our existing softwEe Clelis). Ac€ordingly, the oulslanding balances of loanMeases haw b.en calculated using thc URPA + Overdue melhod instcsd

of int rcsl capilalizaton. as pcr the practicc in ihc prcvioris year. We have FcpsrBd lhc FICL in complis,rce wilh thc rel€vait ctculars and Suidelincs,
ro ihe bast ofour lnowlcdge. However, due to syslem ard record limiletions, tharc remains a possibilit ofenors in lhc FICL. Atry corrcctions or enors

idcntilied in 6€ fulure will bc adjusted on a prosp€ctive &sis.

30,883J8r,986 33,688,258,631 37,083,078,010

7.1 In B.ngLd6b

bas€ fi nanc€ (note-7. 1. 1 )
Tcrm finrhcc - institurions (Dotc.7. 1.2)

Term finrnc€ - parsonil loln (nor.-7. L3)
Housiag 6D!!c. (noE-7. L4)

18,813,380285
9,354,346,707

19,629,145
816,130,116

19,770,138,531

11 ,039,222231
35.106.690

960,761,3t0

r8.03?.789,654

I I ,723,835,s24
l9,ml,l I I

820286,U9

Realizador dudng lhe yc!,
Balancc at 3l Dccember

A8ln8 .!rb/sit of lc.!. li[rrct
Repayablc -

- on dcm&d
- !bov. I month but Dol morc lhaD 3 morths

- slove 3 Dotrths bu noa morc dla! I ,lar
- aborr I ya]rr bul Dot mora thrr 5 ycars

- ,bove 5 ycrls

4,499,700,914
I r203,564

1,4t 8,675,408

12,132,944,t11
t50_854.223

2,861389.680
36,162,067

2,025,009,106
12,729,998,489
2,117 ,419,189

2,U1 ,177 ,052
r6,523,655

I I ,917 ,985,710
526,326,s42

2,729,t76,63s

30,s37,181,232 33,199,068,894 36573,113,102

12,688,301,488 12,688,30r388

9)s4346,707 1r,039,222231 11,723,835,524

19,770,138,531

3,?00,105,09
19,566,92t ,731
9,74r,384,640

t9,566,921 ;137
9 29O,875,28t

23,470244.630
(4,656,864,345)

29Jm306377
(9,538,167,846)

28,857,?97,018
( I 0,820,007,364)

I I ,039.222231
2,t1 :,52i,i s2

18,813J80,285 19,770,138,531 18,037,789,654

18,613380J8s l 38531 r8,037,789,654

13,713,743,983
(4,3s9 ,397 ,276\

18j8s,19r,087 11,918216,62r
(7,54J,968,856) (6,184,381,q{1
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Uttara Finance and Irvestments Limited
Notes to the cotrsolidated atrd separate fitrsncial stateDcots

For the r eDded 3l December 2020

io3 Br-Arart ax ratur.<a

3,448,085,7ts

Particulars 2020
BDT

R.-strtrd
2019
BDT

Publisb.d
2019
BDT

Agirg !rrly3i! oft rm lin.dcc - iaslitulioo

R€payable -
- on dcmsnd
- above I moalh butr)ol mor€ than 3 monlhs

' abova 3 monlhs but not morc lhall I yea,

- above I year bul not more than 5 years

- above 5 years

2.7 56.tX7 .$6
4r3,996,130
964,831,986

4,4t0,858,1l4
808,533,441

2,335,129,805
259,191,355

961,624,515
6,7 s9 ,218,525

?24,058,030

1,325,654 235
236,s42,155

2.179,729,029
4,533,824,390

7W r1,03922223t ll,?:1.835,5r1

7.1,3 Tern finance ' pcrsonll lmn

Balanc€ ar0l January

Disbursement during the year

7.1.4 Eouring finrncc

Balance al 0l January

Disbursement during the ye3r

7.1.6 Mrrgin lorn to portfollo iDvlstor

Disburscmcnt during lh. y.ar

R€ali"ilion durinS thc ycat

Balalc€ a! 3l Dacanb€r

35,t 06,690

1,790,000

21,9o9,543

I I,148,695

l4,Mr,636
I0,175,798

R.alization during thr year

Bilanc. rl3l Decembcr

Aging rn.lFfu oft.rm finrnc. - pcBonrl lorn

Repayable -
- on demaad
. atovc I month but not rhorE than 3 months
- above 3 moDths but mt morc ths. I ye3,

- above I ycar but not morc llan 5 years

- abovc 5 )e3rs

8,018,821

25,105
239,664

4,119,828

7,225,724
19,629,113

14,468,12t

14,106

649,69
t2,652,947
132t,U8

8,652,698

128,7s0
4,691,438
6,428,225

38,896,6m
(19.261,s45)

r9,629,14s

39,058,238
(r.95r,548)

24,211,434
4.316.323)

35,106,690 19,901,I I I

.35,106,691 19,90t,1I I

960,161,3t0 t,292,465.6t4 1,292,46s,614

876,710,716 960,161)tO 420286'U9

232,785,291 288,714,950

672,052,361

876,130,716 960,767,310 820,286,849

960,1614rO
(84,036,594)

t,292,463,611
(33t,698,304)

1,292,465,6t4
(472,17 8;t6s)

388,9r5,248

255.030,171

8,5s1,693
'7 s2,s36,92s

59,192231

7,15 I,t. to Subsidi.r,

Balanc. at 01 Janrary
Disbursamc dulitrg lhc )€ar 0nidEst arpitalizcd)

Rc.lizdion during tha ycrr
Balanca !t 3l Dcc€mbct

Aging rn.lyrb ofhouiog linrDce

Rcpayablc -
- ot! dcmand

- abovc I month but Dot more thsD 3 months
- sborl 3 mooths but Dol morc lhall I yeat
. above I ycar bul not mora ltran 5 r€ra
- ato'/e J y..rs

Rcalizrton during thc yrr,
Balanca sl3l Dcambcr

Dclrils in Rela&d PEty TIln rctiotri (Not no.47.B(i))

Aglng rnrlylk of hoorirg fm.oc.

R.Fyabl..
- o! deDe[d
-abor€ I mo t but Dot Inorc lhan 3 montfu
- rbova 3 months btn Dol morc lhatr I yaar

- nbott I yali but oot mon tlla! 5 yrlrs
. abova 5 yca,s

| ,393,834,132
129,566247 1,393,834,t32

is?l:atuA1e
50,000,000

1J93,83,1,1J2

r,473,100)79 1J93,834,r32

| ,321 ,824,552
151,575,827 I,393,834,t32

1.473,400319 1J93.834.132

.2.i5\1,6;i,i6;
3,611 264,797
5,97r,959J64

3,971,959,9U
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Pr iculers 2020
BDT

Rc-statad
20t9
BDT

Prblishcd
2019
BDT

Uttara Fitratrce and Invcstmetrts Limited
Notes to the consolidated 8trd separstc ,itrancial statcments

For the r ended 3l December 2020

lLlle'*b..r.

.o67
10.517.487.232 J3.199.008.891 J6.57J.77J,102

s,971 ,959 ,964
30537,481,232 33,199,068,894 36573,713,102

6247301,041 3,692,8.{6,805 7,8r0,252J&}

7.2 Re.idurl mrturity Srouplog oflotns.dvrncc. rrd 1..s.!
Repayablc -

- on dcmand
.above I mo h but not morc t!a! 3 months
- 6bove 3 monlhs but not morc lhan I ttar
- abova I yatt but not mora tial 5 years

- abovc 5 yetn

7 ,496.632,068
425,224,799

4,094,486,860

17,554,s30,1l6
966,613.388

5J99,802,556

29s,367,521
2,987 ,283,291

2t ,561 ,156,453

5.632,52s,036
253,698,72s

r?.883.941,067

7 ,556,325,645
5,247 282,629

7J lflrs rdvrncar aEd laas6 otr thc b:ri! ofsignificrtrl coocdrtrrtior
Adtrhcc to alliad concems ofDircators
Advmc€ to CEO, oth.r s.nior axccuti\es and stafs
Advances to industri.s and olhers

lratr lo Sub6idiary

Margin loan

36,493,139.00

19.49,t45
29,007.964,569

1,473,400,379

35,106,6m
3t,110,128,072

1,391,834,132

r0,9t7,316
30,590,895,762

7.4 Advrnce6 to curtomcrs for morc lhrn 15% of fiirncl.l lnrtilutionii tobl crpitrl

Tolal c3pilal oflh. Finarcial Insdnnior

Nu$bcrofclicnts
Amount of outstanding advrnc€s

Amounr of classifi ed 6drarces
Measurcs talcn for recovery

Duritrg the yca, ended on 3l Dccerhb€r 2020, Shsreholde/s equity comcs to negativc due to maintain adcquate provision against loans advanc.s &
lcE!.s, shlre inv€stncnls, FDR and otlrcrs asscts resultantly significsnr negative rctaired clming9 So, we considercd e{uity cspitsl excludjng .etaioed
camings for calculadon ofadvames ro cuslomers for more than l5% offinancial institutionl tonl capilrl-

7.5 l,lnr, advtnaB rlld l.*€3 - iodllltry vrirc

Agriculture

Ccrned and allicd iDdustry

El€atronics and alectricsl products

Food prcduction and proc6sing itduslry
Gsmcnlr and knitwclr
Glass and csenics
Housing
Irotr $e€l rtrd arginc.ring
Ju& rtrdjute poducts
L.atha srd lcathcr goods

l,oan to subsidi8ry
Papcr printing and pa.bgiDg
Phamacarticds, hospitab and chamicsls
Pl$tic irdusfi.s
PolxrI, gas, wa&r aDd sanr'lrry sarvices

Ship trrsllufacturing industry
Tdccommunication
Tcxtile

Tmde ad commcrcc
Trans?on and avistioD
Ohcrs

Outsid. B!rglrde!h

601,770,t21

1,665,308,231

427,603,74t
3,137 253.328
2,190,506,361

923,913,t02
I ,196,749,812
t,035,105,726

59,735,086
143,806,827

t,4?3,4@,319
1,6132i22i3
2,7 t7 ,a53,804

i7,486,937
1,699,562,158

81,86t,814
51,66t,239

2,62? ,541 ,8t7
3,108 225,406
3,445,152,101
t 953593349

498,7t3,t76
I ,771 ,624,tU

654,421,221
4.014,1t9,676
1,517,573,861

843,787,349
I ,33t ,319,370
22U,952,U2

72,196,653
12t,833,584

1.413.949.302

1.398.914.583
2,595,540,t13

929,441245
2,069,625,403

9t,269,178
s4273,U9

3,003,028,I 75

2,12225t ,67s
3,428,910,U7
3,048263,1M

525,339,990
r,800, r 17,864

633,040,864
2,961,516,960
I ,525,650,117

996,121,822
820,286,849

2A71;t24,s07
6't.369,1t3

133237,319
5,971,959,964
1,384,098,t00
1,615,848,550

93?,9t5266
r.876.802,009

309,8t 0,441

t04A87,27?
2,634,623,603
|,079,708 266
3.967 ,71t.087
4,7s2,783 97 4

305.17.4871J2 33.199.068.894 36,571,171,102

22.834,340.894
7,39.1,065,207

24,852,358,867
8,048,619.!75

298 060 853

28,999,002,733
7,:36,154,3I

288.6t5.548l0o 08l l:1t
fo5l?,4!7,ai2 JJ,rvr,rroiir,89{ i657.1,77i,i0:

30,s1,181232 33,r99,068,89,t ,573,713,102

39

?,5 Lrtr!, rdvitrc.r rEd l.rs.. - gcogrrphlctl lo..dotr ,b.
h Ernghd6h

Dh.ka
Chrttog.am
BoSura

8174
t0,'t09,920,041 17,100,6t8,714 5,516,935,384

5,503,t04,040 6,948285,500
As per rulcs As pcr rulcs As per rules
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For the endcd 3l December 2020

Partic!lrrs 2070
BDT

R.-st.l.d
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7.7 Chssifi.rtioD of loln!, rdv.ncct tnd lasc!
Unclr$ilicd:

Slandrrd
Spccial mcntion a.lount (SMA)

t8,329,085,861 t9,646,689,023 21,636,725,792

,115 6.9t5,577,s18

t9,946,655,?95 22,580,ss8,768 28,552J03,370

viii) Maximur loul amount of sdvarccs iocluding trmporary adltnces SBnted
during tha year !o tbc comparils or firms in *hich thc dircclors of lbc
financial institutioll hrit int r€sl rs directors, parbcrs or mansging ageDls or
in casc ofprivale compaDics !s mc ba:

ix) Duc from oth€r banking compani.s;

r) clarsifed lortrt advances aad lcsr.s oD \rhich inter6t is aot chsrgcd

a) Incrcasd(dacrcls.) in provision

b) AmouDt of loatrs writto offduring fic ye3r;

c) Amount recri\,ld againsr loars, adEncas and lcas€s previously writtcn oE

C) ].:ro.Jit of pro\ision kepi sglinn loan!, advanc.s and lcascs clarsifi.d as

baauloss oD the reporung dal. ol batance she€q

c) Iltarad cEdiisblc ro lh. inlals $EFnsc *coutrt

40

5Jr9,818,7t7
6,803,t0r.0r7 I,?51,110.822 3,210,308,949

10540,831,437 10,596500547 2,049,509,168

10,540,83r,437 10,596J00,547 2,049,509,768

6,747,433,901 8,779,440,474

t7)11,934,4s4 12341,911369

t5,457,570,898

t5,029,915,333

t6,140,392,991

1? ,036.666,324

18,151,529,699

11 ,819,243 A04

io! Er^*Afrl'x^.ru}..o.

1,611,569,933 2

6.705.t51.3t2 6,815.973,148 I 601 87 t63

56,t22,284 15,106.691 23,973,019

5.356.7tr.655 3j.10,6:6,5r: f.i8,530,675

Omsificd
sub.slrndard
Doubttul
Bad,4oss

2,37 5,033 ,259
r,460,640,866

2,910,603,831
809,923,562

345,384,058
99,138,541

Mrrgin lorll
Statdard

lo,s40,83tl3? 10596J00,s4? 2,U9509,768

5 ,91t ,9s9 ,964
5.97r.9s9.964

30,487.4a1272 33.1?7,059,315 771-tO2

10,596.500.54? 3,568J70,895 3,568,470,89J

l,'t 5l ,347 ,822

Totrl
?.8 Moveflctrt of clisrified lo.D

Balance at I January

Addition during lh. year

10,5,10,83 I 337
3,12128s215

10,596J00,547

2,8/,8292,7t3

2.U9,s09,768
(11,0642s1)

OHAKA

Realiztion during the year

Balance st 3l Declmber
Bal.nce as per BB quick Summary

Total supluY(dericil)

7.9 Prrticul.E ofloaDradvrnc8 aid lcrsct

i) Iaans, advances and Icases corsidered good in resp.d ofwhicb th. financial

institution is fully secur€d;

ii) Iaarls, ldvancas rnd leases considered good for which lhe financial institution

holds oo sccurities oticr ihan the &btor!' paBonal guaranlee;

iii) lrans, advances and le3sca considered good and securrd by th. personal

gusrentec of oDe or more partiG in addition to tha personnal guamnlce of lhc
d€btors;

iv) t ,Ils, advahces and lersas sd\,.rsaly cl&ssi6ed: provision nol maiotained

ficrc agliDst;

v) lrsns, advarrccs a.d laascs drrc by dinclols or omcers of thc fiftrcirl
iDstilutioD or rny ofth.n cilhcrscvelally orjoi ly wifi any othar p.rsoDs;

vi) taans, dvanc€s and leas6 duc by Companics or firms in which lh. ditecloIs
of thc fillancial instilution hava intcGst ss dir€ctor p€rlrcrs or mrnaging

agents or in case ofpri\dc Compsdcs as ltlcmber:

vii) Maximun total aDouDt of rdErc.s iocluditlg &mpotary sdveccs madc sl
aDy timc dlritrg lha yexr lo diEclors or m&agers or offica6 ofrha fitrancial

itrstibtion or aDy of thcir cilter s€lonrcly orjoindy with any othe. pctson:
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xi) r) CumuLtive anount o, writlcn off lornq rdv, ncc! . nd le!se.:

Balance al Janusry 0 I

Amount Mitten oflduring 1ie )rar

aoi

Uttara Firatrce and Itrvestmetrts Limited
Notcs to thc consolidatcd atrd separate finaDcial statements

ar ended 3l December 2020

8. Rec.iv.blc .g.i8t un-ruthoriz.d Tru.rclion (fo b. corven.d fort d loin m.nmr)

Rcc.ivable agailst unalthorizcd Edrstcdon (8. I ) I l r23,l30p{5 13.7.13.07852S

Subslquent ldentified rftcr KPMG rudil
Inr€refl paid 10 relaled panies against undis.losed dcposn & STL(8.2.a- 8.2.c)

Unaulhorized palmenl (8.2.d)

8.a

ry-___-!_ze!.q$1,
Thc op.ning balan& has b.rn csrricd for\rsrd from lhc re*ated financial statem.nts fot the yeat.nded 3l Decembcr 2019. During the ycat 2020, vt.

scrurinized the Telis ledger and othd aldlabla records and identified unauthorized palments and ltansactions toEling Tk 421.08 crore. Considering

this. rhe total ideolified unauthoriz.d paymcnts arnount to Tk. 2,185.95 crore (Ik. 1,764.86 crore + Tk. 421.08 crore), out of whtch TL 531.68 cro.e

hrs been recov€red. We havc reported the balancc of unauthorized lransartions based on the principal amount, withoul intercst capilaliTrtion, which

will br adjusted upon actual recovery.

Rc.cirrbl. agiinsl utr-rulboriz.d TIs$rctioD (To bc convened forccd lortr mrnn.r)

1t

Balance at 0l January

Disblrsement during the y.ar

Rcalizaliotr during the yerr

Balancc al 3l December

R.htcd P.ni.s
Rehted Prraies (ComprDi6)

Bluechip Serurities Limited
Uttam Motors Limiled
UGC Sc.urities Limiled
Esslem Capir.l Lihiled
Uttara Automobile MaDufa.turing Co. Ltd

Trans Asia industrics Lidiled
Eastem Molors Linil€d
Utram Motor Corporaliotr Limited

Utl.r! (nitting & Dyeing Limited

Eastem insuaance Compaiy Lld.

M.nokn MotoB ]rtd.

t1,648,678,5t2
4,210,83t,315 17,64 8,678,5I2

5 ,947 ,559,594
4,824,98J,381

I.050.585.970

'1 298,380,342
5 ,321 ,7 49 286
I,l12,948,897

11,823,130,945 13,?33,078525

8.I.,

I 954,479,589
1,928,851,735
I ,162,457 ,620

15,08/.,482

400,000
20J00,000
t1,928,025

223,408,580
8290493
|,71J,000

400,000

1,949 220,089
t 9r7 930393
1,183,067,875

165,083242
400,000

19,500,000
11,928,025

248,000,000
7,341,0t4
1,7r5,000

4@,000

5,s24 6,110585,639

I,506,160,337
7,1U,900

I18,833

1 ,179 ,910,910
1,164,900

I18,833

Sub Tl]ial

1,514,044,070 \ta7,194,703

5,94?,559,594 7,298,380,342

8,1.b Oth.r thrn n ht d P.rti.! & cmployccl

Othcr thrn R.bt d P.rd.. & cDPloyc€ (CoDptrLr)

Dt* N Ught
J4/soo PtatDarticsk L&,

S!!d Mu-ss Gtoup
T.cbDo IryAC SysrcEs Lrtl

I,135,000
19,100,000

60.000.000
1J94,500

840,000
20,000,000
60,000,000

1.494,500

3.49t .617 ,024
423,982,963

4,2|,159,397
508,159,695

For the

Adjustnen/rEcovcrcd during tic,.rt
Closing balaDce

b) Th. rmourt of wriltctr oft lor for *hich lrwsuitt hrv. becn ,ilcd for
itr r.cov.ry

&l Un-Discloscd Disburrlm.nt

Related Psni€s (8.1 .a )
Othcr thaD Rclared Pafiirs & cnplolt s (8. Lb )
Prepryneot to Enployce (8. l.c)

R.lrred Prrties (Individurlr)

Irr. Mujibut Rahmatr

N-{r. Matiur R hmao

Tazeen Rahman

2r,859,509,827 17,648,618512

{5316459791t
16543.050.036 17,64a,67E512

OHAKA
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Uttara Finatrce and InYcstments Limited

Notes to the consolidated and separate fmancial statemetrts

For the ended 31 December 2020

Particuhrs 2020
BDT

Re-stated
2019
BDT

Published
2019
BDT

Globd Study Ltd (Amal)

DFamic Securities Ltd.

Technohaven Co. Lld
AAA Consultants and Advisors Lld.

Monno Ceramic industries Limited

inaemational Accumen

Navana Limit€d

l,eads Corporation
Bengal Gas Ltd (MP Dara)

Raqibul Anwa Hospital Education Training institute

IMAGES
Jago An Centre

JM Hospital Requisile Mfg. Lld
Dhaka Stock Exchang€

Moon Engine€ring Works - Mr. Alauddin

Deen Mohd. Eye Hospital and Research C€nter

Travel Ways Ltd.

Sketch interiors & Architects

Shahji Enlerprise Limited

intematjonal Leasing and Financial Seryices Ltd..

Kazi Energy Resoutc€s Ltd

Enroute
bnkabongla Secunires Ltd

Brand Boulique

Shanta Holdings Lld.
Pa, Asia Trade House (Advance)

Souah Breeze Housing Ltd

United Securities Ltd.

Madahi Food snd BeveBge Limiled

NobogaDga

Litde Lrndon
Holiday Trade6

Khurshid Securities Lld
Assure Builders

Sis\€s Development

Holiday Shipping Line

Mr. Henry

Century 2l Reality (P!1.) Ltd
Eners/ solutioo

Autul Properties LimiLd
Active Fine Chemicals

lv/ S. Sabur Co. srd Filling slation

Ba* Asia securities Li it d
N. lslam Store

STC Shipping Line

Anf Enterprise

S.A. Group
Kehiko Phsrmaceuticals Ltd

Gudeda Wca.s Ltd

Beka Garnents & Textiles Ltd
R ngpu Digilleries & Chemicds Ltd
R R Fadion Litrdled

Nassa Dcsig! & Development

A1 - Madim HrrdwEre Storc

Horizon Express Limited

Sitrha Securities Ltd

Crown Buildcts

IDrc FinaDce Limjtld (Advanc.)

FahimsED&rpris€ (Prcp: l,{d. Ahinul lslam Razu)

J. RstmrD (PW.) Limitd
Uniwrsd Homes Ltd.

Hn3 Aulonobiles

2,319,600
| 51 ,',715,496

r,375,000

1.250,000
953,178,000

23,000,000
1,s00,000

t 15,000

10,000,000

10,000,000

311,950

10,000,000

I M,000,000
5,000

400,000

80,800,000
59,384

7,000,000
36,730,000

I4,000,000
15,000,000

50,000,000
19,000,000

20,000,000
35,000,000

3,050,219
674,000,000

15,000,000

17,000,000
414,748,000

92.0s1,320
17,000,000

200,000,000

20,000,000
10,000,000
79,500,000

500,000
t,002,70s

10,000,000
4,000,000

40,000,000

13,700,000

t,000,000
2,750,000
6,000,000

40,000,000
30,000,000
10,000,000
l9B5o,00o
8,000,000
9,900,000

16,589,848
4,000,000

10,742,000
I,101,000

33.500.000
;,in0,0i0

700,000
3,400,000
3,500,000

28,700,000
500,000

1,820,000

2,3\9,600
ts1,115,496

875,000

1,250,000

518,1?8,000
23,000,000

1,500,000

115,000

10,000,000

3l1,950
10,000,000

1M,000,000
5,000

400,000

80,800,000
59,384

7,000,000

90,?30,000

14,000,000

15,000,000

50,000,000
19,000,000

20,000,000
35,000,000

3,050,219
t,824,000,000

15,000,000

t2,000,000
4t4,748,000
30,000,000

17,000,000

200,000,000
20,000,000

10,000,000
22,000,000

J00,000

1,002.705

10,000,000

4,000,000
40,000,000

13,700,000

1,000,000

2,750,000
6,000,000

10,000,000

19,950,000

8,000,000
9,900,00t)

16,589,848
4,000,000

10,742,000
I,101,000

25.000.000
;,i3i,i00

700,000

3300,000
3,500,000

28,700,000
500,000

1,820,000

42
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Particulars 2020
BDT

Rc-stitcd
2019
BDT

Published
2019
BDT

Hcaven Etrterprist

Max s*!atc. (BD) trd
Fatema EnErprise

Prince Enterprisc

Ca, Housc

Grrod Tool

400,000

60,000,000
5@,000
200,000

400,000

60,000,000
2,000,000

200,000

700,000

Oth.rth.n Rclrred Prrtica & employcn (lndiYidutl)

Mr. Moksrdu Rahmin

AKM Humayun Krbi.
Shanpa Saha (Spousc ofMt. U$ari)
Shahiduzrmu-Ex DG

Mr.P.KRoy
Md. shahidul blam (Ktvo
Moksedur Rahm6n (Advanca)

Sunla Khah (Advance)

Krkan Gomes

Md. Fahim Faruq

Md Razib Al lv|mun
Sycd lqhol

Fadda Siddiquc

Md. Abu Zihrd Al Mamun

Mahdi Amin
Mir Rashed Bin Aman

Lr Col. Oolam Mohiuddin (Farida Siddiquc)

Mr. Sankot Kumar Saha

MS wrrisa
Ruhul Allin
Md Saiftl lslim
Tahmioa z&nan
Shrikt Md. Stlim
Tasnim Nigat Suhsna Si4i
MirMd Amin lLsan
AB.lvt HurmlrD l(abir (FD l.rML)

Aftozr Khat
Khondata Aminur Fxhmrn
tvrr. saiful Haquc Ahmcd

Md. Munsur Rrfunsn ( Modcm Eolqpris. )
Pioitl chldle P.ul
AN M Srl.hoddi.
I'{I. HtsaD tbhtnud
Zibun Nahr
ANM zaul Kttim
Ashiqul Kjubir
Md. Moslddcque Ho*rain

Darp@ Kanq DcY

Md. Touhidl,l lslrE
Mr. Sudhi CblDdtt fts
Mr. M6ttfirlr Rlhman
AKM sh.6qul AltD Khrn

M I{r rllzatnrD Khlndltlr
trhsjs Mujibul Hrquc ( Modcr! Linc )
l,,lasood M. Z'roaE

Mr. Hrsan Ahainnsd
Anjumso Ara B€gom

ADwlI Hos$in
06arg
Sub Torrl

O&.rs
Sub Totd

r,000,000

6,500,000
266,900,000
39,025,1l5
4,602,325

640,000

10,212,259
2,3t3,201

15,?00,000

15,000,000
2,000,000

10,500,000
6,000,000

|,000,000
3,500,000

20,000,000
2,129,100

199,542

1,438,223
7l,090,000
10,500,000

I,t 50,000

2,500,000
10,000,000

500,000

6,500,000
314,528,299
400,000,000

511,904
460,000

5,078,000
|,800,000
1,904,000

4,000,000
454,500

550,000
300,000

3200,000
2213,554

250,000
64,783

20,000,000

1,s00,000
2,090,t62
4,800,000

s,1822s8

l,000,000

6,500,000

266,900,000
31,930,646
2,s63,540

9,97s,128
2,313,201

1s,700,000
15,000,000

2,000,000

3,000,000

3,500,000

20,000,000
3,654.000

199,542

1,438223
7l,090,000
10,500,000

I,150,000

2,500,000
10,000,000

500,000

r 82,000

5,000,000
45,963

280,358,710
400,000,000

1,033,500

460,000
5,078,000
1,800,000

1,904,000

4,000,000
454,500
550,000

300,000
3200,000
2213,554

250,000
u,7a3

20,000,000
1,500,000
2,090,162
4,800,000

5,7A,258
1,000,000

r 82,000
8i0.(,(J0

5,000,000
216,s50

,188 I
24,171 \,t19 287
24,171 r,139r87

4,824,98s38r s32t-149J86

43
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For the ended 31 December 2020

Prrticulars 2020
BDT

R..stttcd
2019
BDT

Published
2019
BDT

8.1.c Pr.piym.Dl to EmPl,oYc€

S. lvl Shamsul tuefin (t{D ofUEL)
Baqui Billah- Re.overy

Ni?rnul Haquc Lilon
Saidur Rahmln-AOO & M
Shakila (Jashore)

Anil ChaDdra Das

MD Shahjahan Faruquie

Ershad

Faruk Jamil
Alalngir-Pcon

shahjahan-Anin Bazar

AvritK. Paul

R Ii (Ac.ourts)
Mohammad Mohibu Rshman_HRD

Kazi fuifilzrmaD
Abul lolarn Azad (Drivcr)

Saidur Rahman - llw officer

Al Shahariaroperation

Md, Kfinruzanan - Baker

Md Shahinur Rahrnrn

abul Hossain - hvcr
sdidur Rahman Kisn
Nazaul

Muharnmad AMul Hamid{TC
Atique-Uz-Z8man
Nurul Alnin (Offict Atten.)

Dip€n Komar Moulik
lm.anJCC
Ali Hossain-Driver

Mizr.u Rrhman (lCC)

Sbrhidul lslaE-F&A
Ashi$r Rrhmatl CD
K-Z,,,rt8n
FartrD! Azad

Md Rabiul Awd (Babul) - OA

Jrshisl Uddin

Arif-llw Officlr
siddft @river)
Hrrun
Z{hidul lslarDopcfstiotl DePt

Upi Srni Podde,

MooD Rtni Dls FCA
Mesbah Uddin Mahmud

Mthu Kmsr Sa[a

Sazrdserurity Guard

Md. K'Inal Hos€n

Bsrck-Mvcr
L{o6hiul A,,m
R shid (Elc.rricir!)
Zrma! (Arcndanls )
Md sbihtbuddin-Huju,
Gopol (Alt tdsrts)
Mlinuddin

Kiro.-Driv.t
KrDcho! Drivrr
A[ini-CYA
Utrrm Kuii!, Srft3

Sb@iB (Dtiltt)
Frrrs Bin R6hid
Moau l&zi

219,131,360
1,260269
3A92,353

50,000

15,000

523,124

2,140,t42
20,000
30,000

8,000
25,000

t05,000
1A65,962

13,044,M1
165,000
60,000

100,000

10,000

1,01q000
959,000

I,500
68,722

110,870

2,660,000
t,633,921

519,960

107,968
15,000

16,000

65,000
99,375

2,062,108
896,000
596,75t

10,000

2,000
85.000
6,000

105,000

22,M
260,000

2,041,140
36,331,125

20,000
5,000

16,500

578,100
84,701

23,644
28.000
94,500

109,809,893

5,500
3J00

28s,071164
1,933,000

3,682,000
50,000
t 5,000

1,028,488

523,t24
2,457,@0

20,000
34,000

8,000
40,000

105,000

2,615,000

13,672320
165,000
20,000

r00,000
10,000

1,0t 0,000
739,000

I,500
3a,521
60,870

860,000
127,991

2t2,295
107,968

40,000

13,000

50,000
I15,000

2300.000
4,360,000

765,000

10,000
2,000

100,000
6,000

74,000
22,000

260,0@
135.000

2,653,502

36,887,125
20,000

19,000

578,100
82,701

23,444
28,000
84,500

149,581,690

:s,000
2,J00
3,500
4,500

t06242,O88
109,600

1,059,180
44,955

109900,638
113200
882,905

44,95s

44
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Uttara Finatrce and lDvcstments Limited

Notes t0 the colsolidated 8rd separate lioaocial statements

For the r ended 3l December 2020

Rsshids Bcgum (Clcancr)

Arif-IT
Dip* (Driver)
A.K M Anisul Hrquc
Zrkaria Sikdcr
Monira Fcrdous Jaian

Shah Alam Babu

Mehdi Misud (ShataruPa)

Nian Klzi (Driver)

Abdul Matin (Attendst)
SaliE }taidc.
Dr. AKNurul }irqlc Ahmed

Rstan Chokoborry
MizanurR hman Babu

Esmin Aklcr
Mirza Golam Saclayan

colatr| Kibria
Alim-Cook
Nur A Tazim

Md. Jakir Hossain FCA

Tanjcr Alartr

YeasmiD Akter (Clcr.cr)
S. Ll Kmo22sman-(F&A)
Nuveria Sultsna

A J. Mrsudul Hoquc

Tareq @riveo
Sharitul

Gouum Kuma, Taposhi

Chowdhuy Fazla Anwar

Majid Miah-Sccudly Gustd

Muktr-ClarDcr
Nawb (Chairman's housa)

Klorshci (Officc A(en.)
s.rajul lslao
Faisal Bin Kashem

Mohidu nlhman (Ps-Mujibur Rahman)

Suuj Mia - Clcarcr
Md R.fiquc - OA

Ali Akbcr Mollah
Rasoia Moriam - HRD

M&sunr

Nur Hossain-Offi ct AtLodstrt

Sajftul Islam (OA)

sbahinut l5hm4s Driwr
Mr. Sajib + Mr Rajib cltlasuy)
Othcrs
Gr..d Tot l

80,000

52,500
7.597 9O1

6,500

1312,938
30,000

20,000
6,900
I,000

388,500

227s@

5.000
25,000

20,000
1,264,517

t,369269
14,000

l3l,660
21,000

631,852
623,323

ms3l0
800

205,200,748
1.017,396

5,000
2,690,013

5,000

422

ll0,49l
82,300
15,000

366,874
I | ,000
10,000

5,705,81J

6,000
80,000

39,000
1597 90?

26J00
ll5o,oo0

30,000
20,000

39,?00
I,000

375,000
D7;N
20,000

5,000
25,000

464,550

1,983,810

1,610,000

10,000

100,750

3,938,026
5,000
5,000

901,501

800,000

324.780
800

I98,677,131
I,188,000

5,000

3,090,676
5,000

12,000

242

r04150
55,300

35,000
366,874

1,000

10,000

5r55,015
80,000

452,550
2,000

10,000

5,000

122,000,000

140.952,63't

5,000
102,650,000

t44,491,@2
1.r12.948.897

8,2.i lD&rtst p.id to Utlt GrcuP rg.inlt ill?8il tnnstction in lh' m'ofSTL

UttArs Motors Linit d
M.noka Motols Lidittd
Utrrra Motors CotpoEtioD Limitrd
Uttara Auromobiles Limited

UEsra Aulomobiles Manufacturcs Limit€d

Tahsim Rrbn n
Uttua Tyrc Rctt&ing Comp6try Ltd.

Uttsn Knining
UGC S.qniti6
Erglc Aulo
Auto topex
Z.R Corporarion

45

2.100,579.059
8s6,331,7r0

I ,033,l7l ,5 l0
7,434,518

25,897,340
2297t t62

470,444
7,597,l4l
6,137,174

365.988
942928

6,984,653
19,626,874

t,675:136206
773,89t,1l0
y28,8t13s7

t,2a,0r8

294.028
410,444

PU
2019
BDT

2019
BDT

2020
BDT

Perticulars

0Htrl *
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Uttara Financc atrd lDvestments Limited
Notes to the consolidatcd aDd sepsrate finatrcial statemeDts

For the erded 3l Deccmber 2020

2020
BDT

Rc-stetad
2019
BDT

Publishcd
2019
BDT

1,822,811

2,095,396
Mr.Matiur Rshman
MB Zekia Rahman

Sub Totrl

Int.rBl prid toUn.rr Croup.grin t 0ndi!clo!.d TDR

Mr. MljiburR hman

Ms. Sbahnaz R hm&t
M5. Tazccn RahmaI

Ms. Nahreen Rahm&n

SlIb Tot l

Itrt rcai prid lo Uttrrr GrouD rgriEl Enche..d TDR

UGC Securities Limited
Uttari Automobila Mrnufa.tur.F Lld.
t Inara Aulomobiles Limited

Utlara Motor CorporatioD Limited

Uusrs TI,rc Retrcading Co. Ltd.

Utrar. Motors Limhcd
Sub Totrl

161 3,380,485,184

8.2.b

8l.c

67,027,6t3
14,701389
14,701,389

14,701,389

Ilr,l3l31q

67,027,673
r4,701,389

14.70r,389
14,701,389

I I I,1I,840

327,248
423,915
495,302

438,980

128,063

385J82
2,198,?90

Grand'Total

8.2.d Un. uthoriz.d prymcnl

s. M. Shamsul Arcfin (Ex- MD)
Blucchip Se.lritics ltd.
Mr. Mujibur Rehman

Rashidul Hasan

Kiorshed
Shohag

AMIN
Babul
(azi tuifrEaman
Mlhu Kmar slha
Shrhinur Rrhm8,l

Ali Albar Molln
Niznrul H!4u.
Md. Jatir Hossrin
Sharitul

Sdib Kuba Roy
Aldngir
AK.M Anisul H3qu.
Abu Slyccd Molla
Rrful Ishn
Subratr
Top&sh

MuhaEmcd Showla!
Uttam Kumar Sahs

Atiquc.Uz-ZanaD

t'{ain Uddin
Abdul Kldcr
Showlal
Rashidul tLsar
Shuifir
Md Sh.hiduzzaDah

N&si6r Zaman

t\rd. Al Amin
Mczbuddin Md. Jibon Chowdhury

Abul Frisal Moh,Ilmld Sbahccd

Mobammrd SiddiqurR lmr!
Blucchip S.curiticr Lrd.

S. l'{. Sban$ AJ!fiD (nbC cxlctrsc rv.ilcd)
IDllstocrt In Ttla$Ey Botrd ( Uft Itr$rEcc)
Cmpslty ErF€rldituls- Ex Chrioe
R.lrx Psib6trn (A/t) Ltd

16.3 t 8.000
202,653,000

t 0,000,000
74,580,835

5,t30,333
2,025,W

| 0,300,000
150,000

6,872,690
t 6,535,000

91,015
1,350,000

400,000

6,500,000
500,000

I,500.000
1,000,m0

460,000
2,7t2,000
439s,900

420,000
9.500.000

585,026
55,695,164
7309,000

300,000
100,000

300,000
t 200,000
,1.6t5,m0

t,920,945
1.320,000
2,500,000
2,500,000
?,50f,fo0
2,5m,0m
2,500,0@
6,500,000

619271
21.0333$
7,650,43
3,m0,000

I6,318,000
202,653,000

45

$\l$l

4.2 .759J97 J,491,617,024

71,t 80,835

5,130,333

2,025,000
t0300,000

I50,000
6,872,690

16,535,000
91,015

1,350,000

400,000
5,500,000

500,000
I,500,000
r,000,000

460,000

2Jt2,N0
4395,96

420,000
9,500,000

585,025
55,695,164
7,309,000

100,000
I00.000
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Uttara FitraDce arld lrlvcstments Limitcd
Notes to the coosolidated atrd separstc Iilancial statemelts

For the ended 3l December 2020

Libra Pcroleum Ctrricrs Ltd

Klatun Motors

Mizrnur R hmr,
Nrrlrl Islam

Basht Ahme! (UA)
Sinjul Kabir Santo (Trisha Scrvicc)

Advancc to NaIi To$!r - Gulshan

Anin Hasan (YA)

S. A. Humalun (YA)

AMu, Razzsk

Md. Nahid Halim
Mr Ahrnullah Miazi
Md. Enamul Haqu. (YA)
cias Uddin Ahned (rA)
Khad.mul

Mr- Fcros R hman (UA)
Galary Holidays
Bahruddin Mia (sdrznc€)

Mgar Sullana Tawhid (YA)
Jahangir (YA)
Harsn Mahud T.riq (VA)
Baqui Billah (VA)
AE I Ahmed
Shshida Aher (YA)

Bstauddin Ahmcd (YA)
!,t. AHur Rob (rA)
Selim Rcza (UA)
Eng. Jahid Hossaid

Md Jcwcl

Multi Tnde (YA)
Nilufu Begun (VA)
Md. Momtaz Sbcilh (VA)
N.Dnu (Plant MainlaiDcr)

Sub-.Tool

2020
BDT

Rc-sa.ted
2019
BDT

Publisted
2019
BDT

2,650,000
830,000
551,745

500,000
483,650

379,000
37t,322
170,000
300,806

300,000
300,000

286,847
264,240

246,500
245,000
239,250

725,000
194250
185,764

t73,t2t
131,79t
130,018

112,164

100,803

| 00,000
87,000

75,000
63,043

50,500
45,283

20,31s
20,000

3,100
50E,159,695 423,982,961

9. Iir.d ttlct! including hnd, buildin& furnitur. .nd lirurct (AnDdurcA)
Cost:
Opcniog Bslance
Addition Dudng Thc Yeat

321,95t 328
10,9r,555

775,7 77,951

46,t73,37t
29t,480,809

48,200254

Disposal during lha yerr

,ccutulat d D@tccladon:
OpeDitrg Balanc!
Depreciation Chargc during ih€ ye:,

Adjuslln.nls during rhe year

Writr.n Dowl Value (WDV) as al 3 I Dccmb€r

D€rails in ArDexurc-A

9.s Fircd rrirtr iDcludhg lind, bulldiD& furrlturc and futuftr (co$olidrt.d)

UE!r! Fir!trc! alld Inv.stee8ts Limited

Uttars Fiostpe Capiral Mznag.m.nt Limi&d

(7.437.030)
------JrSrrTJS-

332,874,883 32t,9s1,328 339,681,063
(t 5,702,852\-----Jnfifirr
t8t,795,178
45.941.324

3:l,9SlJ28

206,346,1t2
19,s71,931

l8l,40 t,061
24,945,O52

5334385 - 15,702,852------n6v{t55r 
--lr65,t..fir 

------Tlrgl2\i'

-IFJsrJy5--rrr,6rEJI6--1119{596r

tM,952295
743,666

I15,605,216
749.732

225,920,0{3 206346,1t2 221,137,1O2

I I1,943,961
749

t(x,695p61 116,354,948 112,693,693

47

Particulars



Prrticulrrs 2020
BDT

Re-st.ted
2019
BDT

Publirhcd
2019

BDT

Uttara Finance 8nd Investments Limited
Notes to the cotrsolidated and separrte finslrcial statements

For the yerr eDded 3l Deccmber 2020

lLli o'.'*.r sr*

29,120203
958,333

2,1s6,036,534
t74,999

38,461,828

211,347,724
a22,5N

250,000,000

152 700
3,811,690,600 3,281 .525.121 1,679,081,324

3,811,690,600
31,944,289

3 287 ,52s,t21
7294,431

1,679,08t,324
7 294,437

1,686,375,761
(20,115,170)

l0.r Ortcr r$c.r (coDlolidrted)

Unara Financ. end Investmenls LamiLd

Utura financ€ Capitsl Manag.mcdl Lidited

t0

Inter'comPany lransactioE

I0.2,1 Advroce income trt

Adjustrn€nl m&dc during the Y.ar

ll.

Otlcr 5.i.t
Ac4rucd lnt r.,n(10.I)
Acrru€d Divid.nd
Advanc! Dcposir ond Prcpaymcnt ( 10.2)

Ac.ounts R.crivablc
Paid to Mcrchrnt Banting Uait (Un-authodz.d peym.n0

A&aff. againsl F.-IID
zc ro Coupon Bond Expc$c
Invcshcntr in Subsidiary eaid up Crpital ofUfCML)
scclrity dcposil

12,939,152
2,380,333

3,310,044,363

Tt2,936,376

905,620.948

23,617,066
211,341,724

1209,24
250,000,000

497,5N

26,500

3,843,634,889 3,294,819,558

3.843,631,889 3r94,Et9,s58 1,666.260,591

t2,521.152

l0.l Accrucd lnlcr.sl
Idcrcsl rcccivablc on -

Ifltercst Rcccivablc on fixcd dcposit

lntercst Rcccivablc on lorns

Inler.$ during colsEuction p.riod (IDcPlrc&ivablc
Iltercsr r.ocivablc on subordinalc bond

t0.2 Advitrc.s depo3ir! rrd prepryn€r!

. Adwnce Incomc Tax (not!- I 0.2.1 )

A&{Dcc for Pctty Cssh

Adrtstrcc R.trlsl
Prcpaymcats

244,000

105,23r,134
661,101242

n4 000

24{,000
211,?7E

12J39,152 720,703 172,936J76

3,308,668,067 2,15s,248,319
281)71
500,844

379,s7E,353

t,316,296

3J10.044J63 2,7s6,036,s34 905,620,948

t,296280
s24.746.3t5

Ad!"ncc corponE ttx
Tax wilbhold !l sourcc

2_546,t08,256
208,440,063

249,E19,989

\29,758,364
3,071 ,630,367

237,037,700
3,308,66E,067 l9 3?9,57EJ5J

Borowirgt frol! oltcr hrb firrocirl ir itutioB lrd rgcnt

OFDing balalc.
Addition driag lhc yeir

2,546,808,256
524,822,111

1288.66?.466
600,000,0tx)

3,071,630,367 2,546.808,256 1.888.667.466

0,638,847,477\
3,071,630J67 2J46,80&256 249,819,989

8,214,424,038
4_t25.436.549

7,648,6U,459 8274,124,03t
1,632,850,894 4, t25.436,549

9,301,535,353

(r,608,r7?,699)
12,399,860,587

(4,729,351,94r)Rcpoymcrt dutiDg lhc yrar

cldllg b.l.!c.
ll, Bortuvin8t fioD otl.I b.r}t llnmchl ilttitutiolr rrd.g.nb (colrolidrtcd)

Ur&, FiMDc. 3rd InvcslEctrts Limit d
Uttlrs Financ. C.5piul Mrtl3gcm.nt Limited

12,399,860.587
(4,731.116.\28\

,654 1 7,670,511E,646

ll-l Bormwing froE oth.r blrb tln.lci ir.titraioDt tld rgcat

In Brnsradcsh
Outsidc BtrSrdcsh

r.curity
S.curEd (noG I 1.3)

Unscc'ncd (no& I1.4)

1,693357.654 7,668,684,459 7,670,s08,646

7,693,357,654 7,68,6U159 1,610,508,646

7,693)51554 \66a,6U,459 7,670,508,646

7 .l72.t8\028
520.476.626

6.849.t58,209
81r,826,250

6,851,682,397
ala,826,249

7.693357.654 7.668,6t4,459 7

48

10.2.1.1 Adv.dcc corporrt tlr
Opcning b.hnct
Pa,nent madc duting thc }!rt

t1.2 BorrofliD$ from othcr bitrlo firmcirl irstitutio rod rgeott - rn.llzc by

7.693.357.65.t 7.668.684.459 7.6?0.50E.646

I,820,000,000
726,808,256

O$NA
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Uttara Finance ond InvestmeDts Limited
Notcs to the consolidated .nd separste firancirl st.temedts

For the year endcd 3l December 2020

Prrticulars 2020
BDT

RFst.ted
2019

BDT

Publishcd
2019

BDT

S€!ur€d borrowitrgt:

Standlrd Chrrcrcd &!f
Pub3li Bank Ltd
Sourhc{st Bank Lrd

&trtAsii Ltd
Mutllll Trust B&nt Lid
Trust Bank Ltd
NCC Bsnk Lid
Sirndud Bdk Lld
Prim. B.nk Ltd
NR.B Commcrcirl Bant
Dutch Bsngla B8nk Lrd
Eastcm Bant Lrd
Modhumoti Bant Lld
SABINCO
Wmn Buk Lrd

Union Bank Lrd
Ilrrn Bmk Lid
IPDC Financ. Ltd

Community Bank Bmgladcsh Lrd.

12. Tcrd d.po3i6

T.rD d.po.ib - prodoct wbc bn lup

Ot!.r Thro Rcbtcd P.rtic.:
Corporat.
Individud
Srb.To.rl

Undiscloscd Dcposit other thar Rcldcd Pani6
Srb-Totil
Ral.t d Prrtia3l
Corporrtc
Individud
SoETolil

Gr.nd Toarl

l2.' TG.E dcpdit (co[olihtcd)
UIllrt Finincc sDd I,lllslmcnB Limir.d
Uttrl! Firu|c C9ital M!n!g.m.o! Umit d

t 1.3

12.1

2,332,988,s21
120,080,212
70,r82,3t0

132,815,889

I ,274,037 ,480
235,451,991
131,078,481

514,370,E94

111,936,823

t25,062,500
t,338,800,146

9).477.744

46,149,207

1,801,206,092

224,967,O11

r38,780,33r
220,429,576
5EJ,567,053

315,'t l3,161
t?3A6s,432

I,0184t5,420
221,80,{-,153

225.124999
I ,400,299,944

r48,531,408
28,885,750

r60,000,000
80,518,667

46,t49,206

I ,801,205,092
224,967,012
138,780,332

220,429,576
5E5,J67,053

315,7:3,166

173J65,430
1,078Jt5,419

221,804,153
225,t25,0N

t A00,299,944
148,J31,407

28,885,750

160,000,000

80.518.667

160,000,000

I12,598,038
t,824,190

i00.000,000
?.r72,88t.028 6,849,838,209 6,8s1,582J9'

520,416,626 818,E:6,250 818,826,2t9

11.,1 UN€cur.dborowing!:

lnvcslncnl Promotion and Fiianaing Facility (IPFF)

Banglad.sh Bank (Rclcnding)

Bangl6dcsh Bart rcfinarc. schqnc

Moncy !t call and on shon nodc.
tffkrn Alliarc!

228,021,241
41,536,626

2s0,912,1s9

248,388,136

4\,536,626
318,90t J88
160,000,000

50.000.000

248,388,t36
4t,536,46

318,90t,487
160,000,000

50,000,000

7 ,172,881 ,O2l
520,476,626

7,0J9,8J8,209
608,826250

7 ,061 ,682,397
608.826.249

1,693)51,651 1,664,68,'439 7,670,504,646

7,353,306,068 9,423,389,812 10,097,9t3,568
1,674,932,792 t,699,929,939 1.793,502,257

9,028138,860 1r,r23J19,751 11,891,4r5,82s

99,068,042 156,082,075

99,06E,042 156,082,075

5,694,460,604

801,253,239

6,822,874,280
8r9.30t.986

6,151 .239.129
123,4t9,668

6,495,713,E43 7,642,t76264 6,880,71t,r97

15,623,020,745 18,921,578,092 t8,772,134,622

15,62i,020,745 1t,921,578,092

15,623,020,745 14,921518.62

t8,?72,134,622

1a.Tf2.tu.622

T.m dcpori$ - movcmcnl wi!. br.rl up

&lanc. il I Jrnuary
Addilior duing dtc ytrr

R.dizatio[ during thc yc,,
Balsnc. rt 3l Dcc.mb.r

I E,92 t,J 7 E,092

8,591 ,t36,279 6,39 7 ,328,7t3

ti,566,;Zi ,i 3;
6,397 32t,7t3

215t4,714372
0 t,895,693,627)

25.964,250520

l7 ,042,672,428)

25,964,2so,s20
(7, 192.115.898)

15,623,020,745 ta,92t574,092 ta,772,134,622
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Uttare Firanc. and Investm.nts Limiled
Notls to the consolidsted and separate fiorncid statements

For the year eoded 31 December 2020

Parti.ulers 2020

BDT

R.-strt.d
2tt9
BDT

Poblish.d
2019
BDT

12.2 Tern depositi. naturity wi!! br.tl up

lf. Bhck.d Lirbility

I4, Other liibililies

14.r Other lir biliti6 (consolidrred)

Rcp6,rbl. -

- within onc monfi
- abovc I month bul noi morc thn 3 months

' abovc I monlhs bul not mor. lhln I ycar

' abov. I y.ar bul nol morc lhan 5 yesr.

2.264,192,111
3,216,157,682

I 0,844,844,64 I
2.095.4! 1.638

500,972,001

18921J78,092

I ,713,112,141
1,812,513,207

8.365.455.942

4,805,753,830
15,231,500

2,648,149,492
2,980,878,827

7 ,915,1@,824
2,012,821 ,902

4A03.100
I8,772.134.622

Rc.€ivabl. a8airut un-authorized Transsctior iocluding un-id.ntifi€d
liabititics (contr. entry ofun-aurhoriz.d paymc )'
Pi)"blc Against Bill
Undiscloscd Rclat d Party TDR..
Sub!€qu.nt ldcntific! Bftcr KPMG rudit
Diff.rcnc! b.twEn Ass.ts & Liabilitics (tjnJdcntified Liabilitics)

t1,101 ,632186

| ,742,326,025
2,149,985,338

3,91J,599,987

13,713,0?8,525

I,742,326,02s
3,252,931 ,541

' A! pcr thc rcsrated financial srrt.mcnts of 201 9, Tk. I ,373-3 I cmre w"s rccordcd a5 a contra ertIy against urauthoriz€d Fansactions- During
$e y.rr 2020, Tk. 421.1I crore wrs ncwly disburscd lnd Tk. 531.68 crorc *as recliv.dadjuscd ftom various pattjcs ag8inst un-aulhorizcd

uarsaction (dcraile! in norc no- 8)- Considcnng this balanc! now shnds at Tk. 1,262.75 crorc and un-idcrtified liabiliti.s Tk. 107.42 crore also

rcponed und.r this h.ad. Now lh! tolal balancc for Rcccivablc againn ull-authorizcd Transrcrion st nds Tlc 1,3 70. 16 crorc.

.. A5 pcr $. rcsr ed finarcial slarmcnts of 2019, Tk. 325.29 crorc rcprcs.nted undiscloscd TDfu of rclated panics. During lh. yclr 2020, 3

roul ofTk. I10.30 crorc (Principal Tl. 100.:0 crore + lntcres( Tt. 9.99 crorc) wss paid lo rclsled pani.s againn undisclosed mRs prior to the

Bangkdcsh Bank €mbar8o. Ttc rcmrining balanc€ a8linsr undis.loscd relalcd-party TDRS now slands rl Tk. 2 14.99 cmrc.

6.070,876,537 4,949,59t,263
Cumuldr'vc provisior for lo.ns rdllncca & lc!sc!, sh.rc investncnls, FDR and

odlcsrssc$(14.I)
Cumuhtiw ln&&st Suspros. (14.2)

Divi&nd Plyabl. (Dctsils in Airl6xurc'C)
Provisio! fo, Incomc Tlx ( 14.3)

A..ru sPrFblc (14.4)

wi6holdinS Tlx lnd Vd
Advamc Dlposit (14.5)

Zcro coupon BoD&2009

Ac{ru.d Lisbilitic! (14.6)

kssc Lilbilitics
Othcr Provision (14-,

I,410,453,153
165,25,003

2,961,0?3,4m
165,s05,n6
31,63?,594
89,452,819

I,158,323,233
12t,5?9,4t2

2,810,065,424
15226,767
23,634,242

91,500,461

20,000,000

I,566,t03,126
t6,395,700
35,691,089

I ,657 ,478,351

621,7t1,4\9
152,887,475

t 220,754,347
7.508,057

40.342,245

40,495,t70
20,000,000

I,682,1U,329
20,222,063

3,688,870.457
14,223329,620 10,81 4,tIJt6 1,889,849261

Un ra finsnct aM Invcnncnts Limic!
Uttrn Fimnc. Crpital Mamgcment Uthilcd

Intercompany trlnsactions
Provision ofnargin lo:n r.vcrse

t0,Et4,l I l,l t6
1,822,616,683

7.889.849.264

| ,822,676,483
12,636,78lt,999
(l ,37 t ,824,552'

1,894,410

9,712,525,947

(t ,372,677 ,083)

14,225,329,620

2,349122238
t6J74,?51,858
(1.473,400,379)

15,t01J51,479 11,266,857,857 8,339,8.18,861
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Particulars 2020
BDT

R.-Jtst.d
2019
BDT

Publish!d
2019
BDT

t4.l
14.1.1

Crmulitii. provisior for lorn!ldvrncci & leiiert shrre itrv..tn.nq FDRrnd otbcf!.!!.t!
Cumuhtive p.ovilion lor loin.rdvrDc6 rod l.!!r!

Bas€ fotSlrlur

Uttara Finance and lnvestmer|ls Limited
Notes to thc consolid.ted and separate fitraocial st8tements

For the year ended 3l December 2020

Oulstanding Rare Prorisio,

io!

C.n.rilprovisionr
Slandard ' €xcluding SME
Slandard - SME
Spcrial mcnlion account

t7 ,970,885,379
408,200.482

I ,6t7 ,569,933

)7,743,533,397
408,200,482

| ,570,027 ,602

lo/o

0.25%

5%

t77 t35,3y
r,020,501

78,J0t,380

8t9,091
193,190,526

144.603,463

272,95t,s00
782,339

326,9 927
19,996,655,795 256,957,215 338,613,080 600,126,161

6,371,001,880 4,088,126,719 1,056,?51,584

6,627,959,095 4,426,139,199 1,657,t78,351

6,621,9s9,095 4,426,739,199 t,651,478,35t
6,627,959,095 4,426,739 799 t,657,478,351

Speciric provisiotr:

Sub-siandard

Doubtful
Badross

2,315,033,259
I ,460,640,866
6.705.157 .312

2,066,503 ,577
I,197,846,659
5,158,777,835

20%
50o/o

I00%

413.300,715

598.923,329

5,358,171 ,83s

467,482,818
280,007,358

1,340,636,542

63,282,2t4
45,t68,694

948,300,676

t0,5.r0,83t,,r.17

30,53?,.t87,232

Total provision r€qutcd
Toul provision mainr.ind
Torrl provi.ior rarpl$rd.fi cit

Mov.o.dl io provilior for lorlt rdvinc.s .rd lcrr6
Gco.r.l pmvi!ior -

- opcning balance

- fo. thc )lar
338,613,080
(81,6JJ,865)

51o,412,152 510,472,152

256,957,215

(l?t,859,072) 90,254,615
138,613,080 600,726,767

Specific provisioD
- opcning balancc

Clo!ins b.lirc€
14.1.2 Providon fo.los! ir vilu. of !hrr. (Am.rrr..B)

I ,224,O70,450
2,864,056.268

1,224,070.450

(167,318,866)
4,088,t26,718

2,282,815,162
6,371,001,880 4,088,126,?18 1,056,751,584

6,627,959,095 4,426,139,799 1,657,478J51

IDvcnmcnr in mffIctablc

Invesl.rnc[i in non-markchblc

Coli Viloc

2,160,024,819

I,000,404,000

Mrrlet viluc

2,| 1,769,807

4t7,500,000

Uor..liz.d
Gri[/(lr$)

4t255,0t3

582,904,000

Utrrc!liz€d
Gri!/(Lo$)

UDrerlizrd
G.in(l.si)

522,851,464

1,160,42E,819 2529,269.801 61I,t59,013 s22,851,464

Told provilion requi&d
Tot l provision maintsinrd
Tot.l provilion iorylurd.tlclt
Mov.o.rt iD provilior for lot! in vrluc olshrr.
G.D.rrl provirior -

- oFDing b6lrDcc

- for thc ,ta.

531,159.013 522,851,464

63t,t59,0t3 522,a5L464

522,t51,4U
108,307,549

366,75J,94E

156,09J,516

366,755,948
109,400,348

476,136296631,159,0t3 322,a31,464

14.1.3 Provision ,gainst Fircd Deposi( Re.€ipt! (FDR)

Irtcmalional L€asing

ICB lslamiBank
259,505.0t2
66,079,355

Inr.6tD.rr V.lu. M.rkct v.lu€ UDr.rliz.d
Gii[,/O,os )

Unre{liz€d
Gri (Ir$)

J25,56.tJ77

Tolql Fovision requt d
Toul provisiotr mli !in.d
Tottl proviri,Dr torpftddcfi cii

Mov.Dc!. h Provilioo .grirn fir.d Dcporit R.c.ipt (FDR)

Gcn.r.l provirior -

- opcdng b€hncr
- for lhc ycll

51

0|lr(l
.i

U.r..llz.d
G.idO.G)

219,505,012

66,O79,365

_____18,5u,371_

325,5E4,377 -

____E.suilJ_

32s,su,;77 -
323584,377



Parthulrrs 2020
BDT

R.-strtcd
2019

BDT

Publish.d
2019
BDT

tlttara Finance and lnvestments Limited
Noles to the coitsolidated and separate financial statements

For the year ended 3l December 2020

23,6t1,066

.186.17,1,052

,oi

Uor.!lized
Grii(Loss)

Unrealized
Giin(Inss)

ld.l.4 Provision agairst other rssets

lnveslllrnE in Subsidiary

Adlancc againsr Fe-lPO
Zero Coupon Bond Expcnsc

Paid to M.rchart Banking
Unil (Un-aulhorizcd palmcn0

211,347,724

1,209,262

2J,6t7,066

250,0@,000

Urrerliz.d
Grin(lr$)

211,341,724

t.209,262

Total provision rcquircd
Toral provision maintsincd
Tolal provisiotr rurplus/defi cit

Mov.m.nl itr Provirior rgiiIstorher rsi...
Gcnerrl provilioo -

143 Proyi.io! for iDron. tir
OpcninS bdanc!
kovision for cunctrt 6x dudng tL yrrr
Provisior for defc.r.d tax during lh. ycar

Totll Cumulilive provirion for loins adv.nces & te.se!, rtrre irvestnen.s,
FDR.rd orheB rsr.t! (not. l4.l. t to 14.1.4)

8,070,876,537 4,949,591263 1,657,478J51

As p€r thc Bangladcsh Bank FICL Quick Summary, $c total provision r€quircd sgaiDsl loahs, a&rnc€s and tcales, sharc invcstm€nts, FDR5, and
other ascls is Tk. 803.7J crore, tnd wr hsvc maintrincd adequilc provision aSainn rcquircmcnr. Ir is mcntionablc h€rc rhat, provision incrcls.
significnntly mainly duc to dccrelsc ofcligibl. collatcnl security valuc on revaluation_

Cunulrtivc provirifi o.dc drrioS th. ydr for lorni .dv.sc.r & tcr..n
strrc iovBtDert!, FDR .trd oti.n lssct! (cotrsolidrt.d)

Uttrra Fin nce and Invcstrncnts Limitd 8,070,816,531 4,949,591263 1,651,47E,351
Utt r! FinsDc€ Crpit l M.mg.tr|cnr Limit d

8,0?0,876,537 1,263 1,657A1a331

I1.1.!

l(2 htrrcll !tl!pcI'. tccoort
Opcning bdrncc
Nct inc..rrc / (d.cr.rrc) lo suspcnsc t.lutlr duriry thc ycar

14.2.r Interert suspco!. rccourl (consolidrt.d)

Utl]am Finance and InvenmcnB Lirnircd
Uttara Fiornce Capital ManaSem€Dl Limitei

944,468,771
(]l 6,',757,352)

1"1 ?0,453,753 t,l5EJ23r33 627,711,419

1,158,323,233

312,130,520

t,001,639,942
154,681,291

2,81O,065,424

150,958,066

2,090,207 ,324
709,858,100

10,000,000

2,@O201,324
709,858,100

10,000,000

I,470,453,753
143.317,58t.00

t,158,323,2-13 627,711419

l,6lt,77l13{ 621,711,419

Adjusdncot durinS lhc ycat

Closing bllsnca

2,810,065,123

(698,s27 ,278)
2,961,023,490 2,810,065,424 2,1I,538,145

Thc op.ning boltncc h&s b..n takar fiom thc rcstatcd fin nci sh&mcnts fo! rh. yclr cDdcd 3l Dcccmb.r 2Ol9. During th. yc& 2020,.
provision of Tk- 15.09 crolr rtrJ mainlaincd for currcnl y.€r tl)(' coilsidcrcd !! mirimum tax. Ho*rvq bascd on our calculation using availablc
dsir, dcfcn d t x rmountcd to !n assct of Tt- | .63 cror., rcsulting defcnEd trx iocomc. Banglrdcsh Ban&, DFIM Circular No. 07 dstcd 3 I July
201I, brs Eohibitcd O. rE lgrition ofdcf€rrd t x incomc rnd sssets, wc did Dor rccogniz.lhcm durinS thc f2l 2020, following s conservstivc

Uttlr, Finrncc and Inv€st .nrs Limircd
Uttrr3 Fi[anc. Crpibl Mrrlgcm.nt Linit i

2,961 ,023,490
t421O,331

2,810,06J,424

13,090,2M
2,r I t,538,145

13,09o204

2,961,023,4m 28fi,065,424

2.97s.293.821 2,124,628349
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Par(iculars 2020

BDT

R.'st.t.d
2019

BDT

Published
2019

BDT
,4.3.b Provbion d Eritr8 tlc yelr for incode trl (couolidrl€d)

Uttara Financ. and Investnenb Limited
Provision for currcnt tax during thc ycar
Provision for dcfcncd taJr during rhe ycar

Unara Fina.ce Capilrl Managcmcnr Limitcd

150,958,066

1.180.127

709,858,100

t 0,000,000

11,820,401

709,858,t00
10,000,000

I t,820,402

Utlara Fina]tce rnd Investments Limited
Notes to the consolidated and separate Iinancial statements

For tbc yesr eoded 3l December 2020

luatu'..}E6u.r

152,l]8,191 731,67E,502 131,61E,5O2

tl.6

14.4 Accorrr6 Pry.bl.
Insulanc! pr.mium Payablc

lntcresr or Call Mon.y Payablc

Ohcrs

14.5 Advinc. Deposit

Transf.r Pri.t
Down Payme

165,505,776 15,226,161

15,34t,358
74,1|,461

13,532,82J

83.967,636
89,152,819 97.500.{61 .t0,495,1?0

831,746,4 7 7

52,106.342
151,1t5,2E6

I83,039,2r6

'729,911,5)3

145,738,303

E86352,820 911,131,502 t716.t9,816

16,7r6,98

t48,788,778

t5,171,878
48,8E9

22t,514,520
89,623,176
22,233,83)

t59,849,673
453,402,483

1E,097,06E

182,454,691

489,902,152

460,000

70.000

Ac!ru.d Liebilities

Accrud ltrl.r€rl on TDR

R.lrt.d P.rti€. (Blo.Ld):
Corporalc
IndiYidud
Sub-Toirl

Oth.r Th.r R.htcd Prrtie.:
Corporatc
Individual
Dcposir propcrly docurncntcd bul nor poblished

Srb-Tol!l

Accrual! for Z€ro Corpo, Bold

333J7t527 631349.224 672,356,843

1,709,199

510,000 230.000

530,()00 230,000

14,6.I Accrucderperier

Audilols fccs (not 14.6.l.I)
Officc msintenancc

14.6.2 Other p.y.bl..
SuiFnsc rcccipt-othcrs
Accounts p€yeblc -olh.rs

530,000

172,500

57,500

23o,mo

55,t73,59t
75.06t,880

t30,234,471
1220,734347 I 03,126 r,682,tE4.f29Totil Accruld .rp.r5c!

14.? Olh€r proviliotrs

Provisions for Zcro Coupotr Bond
OtlErs

Provision for Margin t an

Provision for lrss in Valuc of Sharcs

ProvisioD for lnmm€ Tar
nrniisirn for Crrtlii

671,012
3,709,t99

585,178
1,069,719,904

416,156296
2.t I t,53E.145

40.342,24s 35,691,089 .1,66E,E70,45?

53

14.6.1.1 AuditoB' tc€s

S$tutory
Corporal€ Goi€mancc
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Uttara Finance and InYestments Limited
Notes to th€ consolidated and separate iinancial statements

For the year ended 31 December 2020

s,000,000 ,000 s,000,000,000

1,314,815,040 I

Th€ opening balanc,e has been taketr from the reslated fina[cial statements for the year ended 3l Decrmber 2019. Dudng the year

2020, a srock dividend ofs% was issued based on tle published fin6ncial statemetrts for the year ended 3l December 2019, which

was also approved in the Annual General Meeting (AClv0.

l5.l Pcrcentege of shsreholding

Particulars

15, Sh.r. crpihl
Authorizcd

500,000,000 ordinary sharcs ofBDT l0 cach

Issu.d, subscribcd rrld prid-up

l3 I ,48 I,504 ordinary shares of BDT I 0 ..ch

2020
BDT

Re-stated
2019
BDT

Published
2019
BDT

Numbcr of
2020

Total value in
BDT

2019

Total valuc in
BDT

Total valu! in
BDT

75,213,450

48,914,250

75213,4s0
48,9t4,250

481,135,160

Shar€holder's catagory

Sponsor/direclor

Local

Foreign

Company

G.Dcral

Institutions

General public

Foreign invcstors

% ofholding

5.99

7.82

38.,14

78,914,010

102,7t9,920
s05,191,870

7,897,407

10,27 t,992
50,519,187

52.2s 68,688586 686,885,860 605,262,E60

461,032,630 437,836,510

166.887,250 160,181,820

9,300 48,923,550

47.75 62,792,91A 627,929,180 646,941,940 616, 94r,9,t0

100.00 r3l,,l8lF& 1Pr4,815,040 I 1,252,201,E00

35.06

t2.69

0.001

46,103,263

16,688,725

930

407,963,590

190,054,800

48,923,550

Total holdings

15.2 Cl.ssilicstion ofshrr.hold.R by holding

Numb.r ofshrrchold.rs
Holding

o/o oftotal holding
3l D.c 2020 3l Dec 2019 31 D.c 2020 3l Dec 20!9

Upto 500

501 to 5,000

5.001 to 10.000

10,001 to 20,000

20,001 to 30,000

30,001 to 40,000

40,001 to 50,000

50,001 to 100,000

Over I ,000,000

t,958.00
2,497.00

3 r 2.00

164.00

46.00

24.00

22.00

24.00

19.00

4,193

2,458
298
132

44

l9
20

80

0.49

3.l8
1.63

1.72

0.85

0.63

0.16

E9.52

1,126 100 r00

7r

5,000,000,000

1,252,20d,800

481,135,160

60s,262,860

0.55

3.34

t.69
L45
0.85

0.53

0.71

t.43
89.44

7,267

54
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Llttara Finance and Inl,estments Lirnited
Notes to the consolidated and separate financial statements

For the year ended 3I December 2020

15.3 tr-rme ofthe Direcaors, nominee Direc]ors, spotrso shsrehold.rs rod th.ir shareholding rs on3l Deccmber 2020:

2l2l 2019 Re-stat€d
Name PositionSL. Totrl No. of

shrres
Totrl vrlu. in

BDT
Tot.l No, of

sharca
Totrl value in

BDT

I Mr. Rasidul Hasaa

2 Mr. Matiur Ralman

3 Mr. Mujibur Rabman

4 Mr. Nayeemur Rahman

5 Mr. Kazi Imdad Hossain

6 Mr. N.G. Chin Keong

7 Mrs. N.C. Chin Keong
8 Uftara Automobiles Ltd
9 Utala Automobile

Manufactures Ltd
l0 Un ra Apparels Ltd
I I Uttara Moto.s Ltd
12 Uttara Motors Corporation

Lrd

Chairman (Nominee of
Uttara Automobile
Manufactures Limit€d)

Vice Chairman
(Nominee ofUttara
Automobiles Ltd.)

Dircctor (Nominee of
Uttara Apparels Ltd.)

Director
(Nominee ofUtta.a
Motor CorporatioD
Limited.)

Director
(Nominee ofUttara
Motors Limited.)

Foreign Sponsor

Foreign Sponsor

Spoosor Company

Shareholding Compa.ny

Sponsor Company

Sponsor Company

245,566 2,455,660 233,873 2,338,730

849,482 8,494,820 809,031 8,090,310

2.732 2,603 26.030

394,441 3,944,410 315,659 3,756,590

5,336 5,082 50,820

t5,444,590 154,445,900 t4,709,t35 t47,091,350

5,13J,996

5,135,996

10,276,t38

I1,504,631

6,712,299

51,359,960

51,359,960

t02,76t,380

I15,046,3 t0
67,122.990

65,815,290

26,324,690

26,324,690

26,324,690

4,89t,425
4,891,425

9,786,799

10,956,792

6,392,667

2,507,fi 5

2,501,1t5

48,9t4,250
48,914,250

97,867,990

t09,567,920
63,926,670

25,07 |,150
25,07 t,150

ShareholdingCompany 6,581,529

Sponsor Directo. 2,632,469

Sponsor Director 2,632,469

SpoDsor Director 2,632,469

6,268,t23 62,6AL230

t3
l4

Mr. Mehdadur Rahman
Mrs. Zakia Rahman

Mrs. Tahmina Ra.hman

Tina)
l5 2,507,115 25,071,150

70,186,143 701,861,430 668,439,590
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Uttara Finance and Investments Limited
Notes to the co]lsolidated and separate financial statements

For the year ended 31 December 2020

Re-statGd
2019
BDT

Published
2019

BDT

15,4 CrpitrlAdequacy Ritio (CAR):

As p€r secliotl 4(cHA) oftle Financial Instirution Rule 1994 and subssquendy upda.ed vide DFIM circular number 5 dated 24 Julv 201I the

minimum paid up capital ofthe financial institution (II) shall be BDT 100 crore: provided that tb€ sum ofpaid up capiial and resewes shall

nol b€ lessthan tle minimum capiral r€quired under the Risk-Based Asseb ofthe company; crilena determin€d by the Bangladesh Bank &om

Tte surplus(deficjt) eligibl€ capital ofthc company etrded on 3l December 2020 were BDT (7,065,549,816.00), re-slated financial sialenents

end€d on 3t Dec€mb€r 2019 wercBD't (2,557,775,829.00) and published financial natements ended on 3l December 2019 w€rc BDT

3,87I ,214,735.00.

Details rra as showo below:

1,314,815,040

528,000,000

1,554,485,003

1,950,000,000

900,000,000

(t ,097 ,689 ,596)

1,2s2,204,800

528,000,000

1,554,486,003

1,950,000,000
900,000,000

(2,491 ,843,998)

I ,252,204 ,800
528,000,000

t,554,486,003

2,450,000,000

1,100,000,000

925,561,580

Particuhrs 2020
BDT

Core Capital (Tier-lyshrreholders' Equity

Paid up capital (note 15)

Share premium (Dote 18)

Slatutory reserve (not€ I 6)

Geneml Reserve (note l7)
Dividend equalizations reserve (nole I 9)

Retained eamings (note 20)

Non-controlling interest (note 44)
(A) Sub- Toirl

Supplem€ntary cepltd Cfier - II)
Gereral provision (Unclassified loan up to specified

limit+SMA+Off Balanc€ sheet exposurc)r

Assets Revaluation Reserves up to 500/0

Revaluation Reserve for securitios up to 45%

All othem preference shares

Others (ifany other item approved by Bangladesh Bank)

(B) SutlTo&l
(C) Tohl cligible capitd (A+B)

(8s0,388,553) 3,692,846,805 ?,8 t0,252,383

464,690,r 35

-----':s!9!121!- -----li!:ql!{!t 464,690,13s

(s93,431,J38 4,03 I,459,885 8.27 4,9 42,578

Tot.l rssets includihg off-bslsncc sheet erposures 58,200,863,301 60'236'865'305 42'142'141'915

(D) Total riskrveighted sssets 65,221,184,783 65'a92,351'l4l 44'037,211'824

(E) Required epit l based on risk weighted tssets (10% on D) 6,522,118,418 65a9,235,714 4'403'127,782

(F) Surptus(dencit) (C-E) 0'115,549'817) Q,551,175,829, 3'811'214'735

Crpit l Adequrcy R.tio (%) 4.91o/r 6'120/" l8'19'/o

*Limited lo 1.25% of RWA as per guideline ofCAMD for Financial Institutions.

During rhc ycar cnded on 3 I DEclnb.r 2020, Shareholdels €quity capiral comes to negativc due lo maintain ade4uate provision agairst loans

advanc€s & lelles, sharc investm€n8, mR and others a5s€1s rcsultantty significant rcgative retaincd earnin85.

Consolidited Brsis

Corc C.pitxl Cfier-lyShsrcholderu' f, quity

Paid up capital (note I5) 1,314,815,040 1,252,204'800 1,252,204'800

share premium (note 18) 528,000,000 528'000,000 528,000'000

sBturory reserve (nore 16) 1,554,486,003 1,554,485,003 1,554,486,003

General ReseNe (note l?) 1,950,000,000 1,950,000,000 2,450,000'000

Dividend equalizations r€serve (0ole 19) 900,000,000 900,000,000 1,100,000,000

Retained €amings (note 20) (7,465,424,363) (2,484,475'153) 935'611,366

NorFcontrolling interest (noie44)

(A) SUF Tot l
Supplcmeotrry crpit l (fier - Il)
General provision (Unclassified loan up to specified

limit+SMA+Ofr Bal..nce sheet exposure)*

Assets Revaluation Reserves up lo 50%

R€valuation Reserve for Securities up lo 45%

All others preference shares

Others (ifany other ilem approved by Bangladesh Bank)

(B) Srb-Total

(C) Toaal cligible capital(A+A)

473,392,926

275,150.166 356.806.031 413.392.926

r942.973.1531 4.057.021.682 8.293.761.095

256,957,215

-

338,613,080

(r,2 18,123,320) J,700,215,650 7 169

275,150,166 356,806,031

Totrl rssets iocluding otT-brla nce shcct exposore. 5E,709'145,?60

(D) Totll rilk weighted rss€ts 66,113'808,4'16

(E) Required capitel b.sed od riskldeighted rssets (I07. oo D) 6'6ll'380'8t5
(F) Surplus(deficit) (C-E) (7'ss4'3s3'998)

Crpit l Adcqurcy Rrtio (%) -t''3'/"
.Limited to 1.25% of RwA as per guideline ofCAMD forFinarcial Institutions.

6{J,696,991,U62

66,152,07 4,679
6,615,201 ,468

(2,6r8,r8s,786)
6.08o/o

&,o07,Ai [,h ] 2

14,7 59,478,8s9
4,415,941 ,886
3,8r7,813,209

r8.s3%

s6
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Uttara Finance and Inyestments Limited

Notes to the consolidated aIld separate IiIlancial stalemetrts
For the year ended 3l December 2020

Particulars 2020
BDT

Re-stated
2019
BDT

Published
2019
BDT

!6. Statutory resene

Balance at I January

Transfer during the year

Balance al ll December

I6.a Strtutory reserve (consolidated)

Unam Finance and Inveslments Limiled
Uttan Finance Capiral Management Limired

l,ess: Inter-company lransaclions

17, CenGrrl res€rve

Balance at I January
Transfer during the year

Ba,ance at 31 December

18, Sh.re premiom

19. Diyidend equalizstiotls reserve

B6iance at I January

Transfer during the year

Balance at 3l December

1,554,486,003 1,554,486,003 1,ss4,486,003

I,554,486,003 1,5S1,486,00J 1,554,486,003

r,5J4,486,001 1,554,486,003 I,554,486,003

1,554,486,003 I 6,003 1,554,486,003

1,554,486,003 1,554,486,003 I,554,486,003

t,950,000,000 t,950,000,000 t,950,000,000

528,000,000 528.000,000 ____ll!,0!!.0!0

900.000,000 900,000,000 900,000,000

200,000.000
900,000,000 900,000,000 1,100,000,000

Balance at I January

Net (lossy profit after taxation

(2,491,843,998) 102,905,707
(4,355 ,404,638) (2.944,308,745)
(6,847,248,636\ (2,241,403,038)

702.905,707

1,173,095,833

1,876.002.540
Transferred to:

Statutory reseNe

GeneEI reserves

Dividend equal ization fund
Cash dividend
Tnnsfer to Paid up Capital

Balance at 3l Decenber

(250,440,960)

(500,000,000)
(200,000,000)

(2s0.440,960)(187,810,720)
(62,610,240)

(7,091 ,689,5e6) (2,49r,813,998) 92s,s6t,580

20., Ret.ined eemitrgs (consolidated)

(2,484,47 5,153)
(4,730,523,255)

102,0s3,176
(2,936,076,998\

702,90s ,'707
83,222,990

(7,211,998,407) (2,234,023,822\ t,886,128,691

(62,610,240'

Tlansfer to:

Stafutory reserve

General reserves

Share premium

General reserves

DivideDd equalization fu nd
lrss: Cash dividend
Less: Non-€ontrolling interesl

Balanco at 3l De.€mber

(187,830,720)

(500,000,000)

(200,000,000)
(250,440,960)

(10,371)I5 005

(250,440,960)
(10.371)

(7,16 5,424,363) (2,484,47s,153) 935,677,366

21. Utrtrr.erbleassets/disbursemetrtl 22,315,546,828 22,31 5,546,828
22Jrs,s46,828 _3311!,516!28

The ofI-balance sheel assets amoonling to Tk. 2,231.55 crore were carried fonlsrd from the resBted financial statements of2ol9 as p€r
the d€cision of Bantladesh Bar*. Up lo .31 December 2020, \l€ have b€en abl€ ro identrfied beneficiaries for Tk. 395.73 crore (Tk.
391 56 crcr r Tk. 4.17 crore). ConsiCenng lhis identification, ihe untracerble asseis stand at TIi. 1,835.82 crore (Tk. 2,231.55 crore -
Tk. 395.73 crore). According to lh€ Bangladesh Banl guideline, subsequently identified assets amounting to Tk. 395.73 crore shall be
adjusted only upon actual r€alization.
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20. Ret ined €rrDings

Balance at I January
Nel (loss)/ profit after raxarion

i00,000,000
r,950,000,000 t,950,000,000 2,4s0.000,000
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Uttara Fioance aod InYestments Limited
Notes to the collsolidated and separrte finatrcirl statements

For the yesr ended 3l December 2020

Parliculars 2020
BDT

Re-stated
20t9
BDT

Published
20t9
BDT

2,395 ,246 ,7 7 I
1,286,088,558

22. Inter.sl hconr
A,Interclt iDaoma on loam advatrc€s & lcrscs -

- lrasc Finance

- term financc

- loan lo subsidiary

Sub-totrl

684,428,829

613,397,299

129,566,241

2,tt9,873,644
1,417,155,698

20.t 15,!70

1,421,392,316 3,621 ,711,512 3,681 ,315,329

B. Itrt€rcst iDcoma {mm olhars -
- fixcd deposit receipts (FDR)

- Intcrest during construction period 0DCP)
- Shon Term lran
- Shon Term Deposil

- Shon Nolice Deposit

SuFtot l

Tol.l (A+B)

22.r Interest iDcome(consolidrted)

Unam Finance rnd lnveslmen6 Limiled

Uttam Finance Capital Managcme Limited

lnter-company lr ansacdons

21. l,trter.st prid otr dcposlls borrowings etc.

lnleresl Expense on Tcrm Deposits

lnterest Expense on Bonowings from Bank and FIS (23.1)

Shon lerm loan

Interest Expcnsc on zero Coupon Bond

23.r Itr(ercst prid o! dcpoiib borrowiog, etc. (cttrsolidrt.d)

UltaE Financc and Investmenls Limited
UttarE Financa Capital Manageme Limited

131,976,726

169,26!,155
I,444,287

80,t41,736
1,581,661

59,262,720

198,501,587

214,352,052

81,051,95?

77,551,543

63,142,813

23,118,326

6,062,450

170,47 5,132 397,1I],s65 553,!68,316

I,597,867,508

t,597,867,508
1!,415,7 t7

t,609J03,225
(t29 ,566,247 )

4 ,024,858,017
51,390,756

4 ,234,503 ,645
51,390,756

4.076.218.633 4,28s,891,101

I t5.170)(20 ,l15.170)
1,t19,136,978 {,0s6,133,663 4,2 65,179,231

1,614,8?0,895

561,06t,443

2,592,t9t,143
781,257,419

1 ,57 5,\97 ,920
692,367,751

82,31t,8 | 7

33,686,896 78,395,554

,2i9,619,2i3 J,45t,8s1,116 2,349,877,488

2,209 ,619 ,233
129,566,247

3,45 t,85I,t I6
20,115,170

2J39,1ts,,180
129,566,241

2,349,877,488
20,I l5,t 70

2359,992,65E
20,115,170Lessr Inler-compsny Eansaclions

Provision ofmargin loan reveGe

3,411,966286
20,u5,t70
(1,894,4r0)

2,209,519,231 3,453, 145,526 2,349 ,877,488

23.1 Itrtc..sl on lorn fmm titrroci.l ifftitutiors
Bank Alfalah Lld
Bank Asia Ltd
Dutch Bangh Bank Ltd
Eastcm Bank Lld
Standard Bank Lld
IPFF ftom Bangladcsh Bank

Modhumoti Bank Lld
Muoal Trusl Brnk Ltd
NCC Bank Ltd
NRB Bank Ltd
Prime Bsnk Lld
Pubali Bsnk Ltd
Refinancc from Banglada,th &nk
Southeast Bank Ltd
Trust Bank L&l
SABINCO
United Commercial Bank Limiled

woori Bank

Union Bsnk
utuft B8nk Lrd.

slstrdrd Chslercd Blnk
Monsy !r Csll snd Shon Notic.

9,694,381

15,532,639

129,961,924

13,254,316

13,614,641

12,876,360

15,6?2,449

23,431,711

16,493,068

84,056,690

137 ,0't 4,4tt
14,712,669

13,41t,935
45,276,078

1,021.s97

752,141

22,M4,748
26,723,928

t3t,00J,870
24,433,891

27,960,898

2t,627,954
36,715,338

44,488,703

2t,829,t61
130,812,885

l?4,508,700
It,638,376
33,619,603

23,336,521

5,321,517

2,t82,543

l1,505,139 I1,560,l]9
506,667

6,s96,022
7,0t5,556

2,893,916
565,332

s8

0Trv '

.t.02{.8s8.077 4,2J4,s0J,645

752,14t
22,041,148
26,123,928

l0?,183,648
24,133,891

27,960,898
21,627,954

36,715,538

44,488,103

21,829,!61
I18,492,133
156,672,129

18,638,376

33,679,603

23,335,524
5,32t,517
2,t82,543

2tt4 2ir
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Uttrr, FinsIlce and Investmeots Limited

Notes to the collsolidated and separste financial statements

For the year ended 31 December 2020

P.rticuhrs 2020
BDT

Rc-strtcd
2019
BDT

Puhlkh.d
2019

BDT

Lrnkan Allianc€
lntcrest on lran from NBFI

Meghna Bank Ltd

39,583
(4,705)

2.41t I

s6l,06t

56,143,864

68,644,360
(320,011,705)

t6,303,657
228,1t1,37 l

44.355,198

18t,2s1,419 692,161,15t

24, Investmctrt itrcome

Bills
Tre€sury bills
Noles

Bond
Cash dividend

Capital Gain on Shatc Sale

Capilal Loss on Sharc Sale

Oth€rs

24.r ltrv€stmetrt incom. (coosolidetld)

llttara Finance and Investmenls Linited
Unaft Finance Capilal Managemenl Limiled

Inler-company Iransactions

,6.r Other op.rxting irlcome (coDsolid.ted)

Uttara Financc and Investments Liniled
Utt ra Finance Capital Mamgemenl Limited

Inter-company tEnsaclions

27. Sehryrodrllowatrcca

27.. Srhry md .llowaoraa (consolid.t d)
Uttam Financc and Investments Limiled

Uttara Financc Capital Managemenl Limiled

28.s Rcllt, trlls, iDlur.ncg .l..trlcit!, ctc (consolidrted)

Uttara Finahc€ and lnvestmcnts Lirrited

Unara Finance capital Managem€nl Limited

8,765,101

(181,546,785) 253,186,135 s3,t20,90s

(181,546,78s) 2s3,186,11s

23.581.J20 197

(195,223,48t)

t3_6t6,696

244,421,02t
E.765,107

..t8t ) 1.028

25. Commi.sioo uctrn8a .nd brokcnSe

25.. Commbsiotr Gtcirnga rnd broklngc (coriolld.r.d)

Urara Financc and llvastnents Limitcd

Uttara Financc capilal Management Limited

26. Other operrting income

Income ftom Oilicc Rent

Interest on Bond

DclinqueDl Chatga

Othen

4,696,t33
10,142222

972973
1,869,992

9,614,956
241,178

2,845,080

t0.659.383

2,841,669

1,545,054

2,589,718
15,291,501

23161,912

23,681,320

11,2t1,548

23,371,191

4,588,089

23,267,942
4,588,089

27,855,03134,952,868 21,959,286

34,952,868 27,959,786

182.?50.51{ t90,!Jr.384 rr8.568.207

182,7 50,s14

14,245,02s

t90,131,384
4,719,089

128,568,207

4,719,089

113,287296196,995,539 194,850,473

28. Retrt, t rcs,lnsnrlocg .l.c3ricityrt -

Ofiice Rcnl
Utilirics- ElecEicity G6s Water elc.

Servic€ Chargc

823,320

l,l l5,l2l
6,439,174

6,494,021

9,450,138

9.665.522

10,378,215 25.609.6E1

1,690,255

4,648,925
2r,603,386

27.942.s66

I0,378,?15
1,t34.912

25,609,681
867,456

27,942,566

867,456

12,113,t27 26,4i7,137 28,8r0,022

2v. l..grl erp€oses

Legal €xpcnses

Other professional charges

799,445

854,186

848,686

1.915,122r,653,631

-___11,I15J2!_

53.120,905

27,856,031

867,686

I,69t,76t

59



Uttara Finatrce 8nd lnYestmerts Limiled
Noles to the consolidated 8Ild separate finalcial statements

For the year ended 3l December 2020

ioi

1,945,422

Par(icuhrs 2020
BDT

Re-slat.d
20 t9
BDT

Puhlish.d
20t9
BDT

29.r L.g0l erp€nses (corsolid.ted)

Uitara Finance and lnveslmen6 Limited

Uttara Financc Capital Managemenl Limited

I,651,531 2,559,441

1,6s3,631 2,559,447

30. Postrgq strmpsr telacommoIricslior .(c.

Postage and courier

Telecommunicalion and inlemel elc.

lntomet Expense

.lo.r Poslrgq rlrmps, tel.communicatiotr etc. (cotraolldrt d)

UrEra Financ€ ahd Invesuncnts Limilcd

Uttara Financr Cdpital Managemenl Limited

31. Strtiotrcry, priotings, rdvcrlisamants.lc.

Priniing Expensc

Stationary Expcnsc

Promotional Expenses

3l.r Stttionery, Prirtitr85, rdv€rdscmcnts etc. (conrolid.ted)

Uttara Financc and lnvestmenls Limited

Uttara Financc Capital Managemenl Lilhited

32. MimgiDg Director's lrlr ry tnd rllowltrce3

Basic pay

Bonus

32.. Mrtrrgitr8 Dirfttor's sllary rnd lort.ncd (consolidrted)

Utlara Fin.ncc and InvestmenB Limfted

Uflam finsnce CaPital Managrrrent Limiled

33. Dir.ctoB'fc.a
Honorarium for attending mcetingJ

Incidental cxpcnses for attending ne€tings

33.r Director!' fce! (cotrsolidalcd)

UtEra Financc snd Investmcots Limited

Unata Financ, Capital ManagctDe Limited

34. AudltoE' f.a!
Ststutory audit

Corpootc Govcmancc audit

3a.r Auditors' f..! (corsolidrt.d)

Utlam Financ€ and Investmenls Limited

UnarE Finance Capital Managcrnc Limited

35. Dcpr..irtiotr and r€prir of Com p! ny'r .ss't!

Depreciation (note_35. I )
Repair and Maintenance

Rcpairs and mailt€nsnce (notc 35.2]

35.1 Deprccirtion rnd rmortizrtioD

Building and prcmises
Moior Vehiclc
Fumiture and Fixture

8E,828 66,639

1,398,898 1,838,205

r 010-870 2.817,019

2 .198.596 .1,72r,883

2,498,596 4,721,883

66,639

2,t66,367

2.93J.0M

2,913,006

585,442
780.696

1,393,698

870,926

|,227,898
2,856,266
4.955.090

1,t66,531

3,627,003

759.836

2,759,836
167 505

4,955,090

60,605

4,793,534
60,605

1,854,1391,141 5,015,695

7,t00,000
4,200,000

7,800,000

4,200,000

2,300,000

7,t00,000
4,200,000

2,300,0002.300,000

14,300,000 14.300.000 11J00.000

14,300,00014,300,000 r4,300,000

l{,300,000 14,300,000

376,000

129,920

512,000

317,290

5t2,000
317,290

505.920 829.290 819.290

505,920

38,400

829,290 829,290

5.t{.320 829,290

460,000

70,000

1t2,500
148,834

172,500

148,834

s30-000 l2tJ3,l

86,250 40,000

32t,334
40,000

530,000 121,334

6r6.250 36r,334 361,314

r9,571,93 r 24,94s,052 34,004,1l0

,937,214

-rt56rs9r

21,9C5,052

-----Trx7fJrr
---875rJ7r

45.911.324I9,S73.931

1,673,906

290,531

5,8E4,438
4,164,514

292,109

23,608,270
4,2t 8,005

291,803

60

1,945,422

- ,.ltsJ% -- 4l2t"ss3 z,g:rooo

4,193,sl4

14,100,000

321J34



Uttsra Firance atrd Ilvestments Limited
Notes to the consolidated aod s€parate financial statements

For the year ended 31 December 2020

Particulars 2020
BDT

Re-stefed
2019

BDT

Published
2019
BDT

7t 2.0 4,572Oll;ce Equipment
Compul€r
OIIice decoration
Right-of-use assets

l5,a Depr€cirtioo aod repeir of Comprny's ,ssets (consolidsted)

llhara Finance and Investments Limited

Unara Finance Capital Managenent Limited

2,760,973
2,204,113
9,931,223

871,994
2,959,468

2,056,686
829,910

2,999,4t6
11.937,2t4

35.2 Reprirs and meiotetrenc€

Vehicles

OIfice fumiture fixtures and equipment

1,464,666

r,931,360

1,46t,544
849,2t0

741 757

| 9-s73.931 ______21Jt5.052 ,15.941.32.t

Depreciation expense on fixed assets has been calculated based on the asset schedule d€railed in "Annexure-A," and depreciation on

ROU assets has be€n calculated in accordance with IFRS 16 - Leases.

1,461,399

1 713

6,026 8,934,142 2,310,754

22,969,957 31.879.194

I85,916 53,553

48,252,078

53,551

23,155,873 33,932,147 ,18,305,631

36. Othererpenses

Travelling conveyance and labor (note 36. I )
subscriptions (dote 36.2)

Entenainment (note 16.3)

Training and intemship (note 36.4)

Car expensos (note 36.5)

AGM expenses

Book and periodicals (note 36.6)

Utilities (note 36.7)

Provision for graluity

Repossessing expenses (note 36.8)

Finance charge under lease liability
Mhcollaneous expenses (note 36.9)

Un-idenlified expense

Commission for deposits

Olhers (36. I 0)

2,62t,513
I,797,269

42.250

3,661,830
1,596,924

49,000

248,232

2,171,182
1,460,692

1,077,409

266,161

1,792,656
2,395,056

92,050

269,923

16,396,112

2,304,116
2,002,351

625,2s6
2.290,016

19,079,704

18,878,t 5 r

8,064,124

9,30s,026

1,497,552

12,095,223

6,039,148

31,865,802 5,047,551

61,520,142 11,442,399 38,48 1,865

36.. Othcrexpenscs (consolidated)

Utlam Finance and lrveslments Limited
l.lttara Finance Capital Management Limited

61,520,742

3,296,893

7 t,442,399
1,648,197

18,481,865

1,648 191

64,817,635 73,090,595 40,1J0,062

36.1 Travelling conveylnc€ atrd hb0r

Travelling
Domestic

Foreign

36.3 Enterteitrment

office entertainmenl

415,140

1,625,000

1,397,060

997,155

2,040,140
J81,3?3

I,463,356
913,8l6Con!eyance

36.2 Srbscriptions

DSE and CSE

Asian lesing association fe€s

Banga leasing association fees

BAPLC memb€Bhip fees

Bankers club
National Credit Ratings

&lSC - Authorize Capital Increase fees

Subscriptron

Trade License Fc.s

2,394,215

9t9 967

2,627,513 3,3r1,182

t,427,828

.1,000

95 44t 109 149

1,797,269 1,886,166

t,100,882
127,810

200,000

20,000

12,000

188,125

25,000
103,400

200,000

50,000

20,000

t,100,882
127,810

200,000

20,000

I2,000

z 17 182

t,071,409

61 DHAKAt
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3,314,182
1,886,366

266,t61
4,962.784

2,395,056
92,050

283,523

466,211

997,135

1,460,692



Parti.ulrrs 2020
BDT

2019
BDT

36.4 Trritring and internship

Geneml tmining
Local and foreign seminar 20,000

204,661

61,500

204,66t
61,500

Uttara Finatrce and Investments Limited
Notes to the consolidated and separate fitrancial statements

For the year ended 3l December 2020

42,250 266,161 266,161

36.5 Car erpctrses

Fuel

Parking lolls
Insurance

Filness

Tax token

Garage rent

2,927,641

64,780

430,95t
30,t95

I18,332
95,325

3,945,963

33.7 40

493,846

24,986
11t,869
352,380

3,945,963

31,740

4t7,292
24,2t4

r06,067
20s,380

3,667,830 4.962,781 1,192,656

36.6 Book aod periodiceh

Daily newspaper

Books

36.7 Utilities

Gas

39,590

9,410

68,40t
23.649

68,401

23,649

49,000 92,050 92,050

248.232

r3,600
269,923 269,923

248,212 283,521 269,923

36,E RaFoss€ssing erprnses

Travelling and conveyance - recovery

Advertisement

Police station

Vehicle repossessing

Mobile recharge

Garage rent

Accomrnodation and fooding

Recovery expense others

36.9

625,256

703,401

475,100

56,100

3t8,526
21,390

147,000

227,448
295,7 5t

625,2s6 2,304,716

Miscelhoaous etpeNes

Lights and Lightings

Gift and Souvenir

offic€ Supplies

Holding Tax - TO

l,abour Charge

Photocopy

Phoroglaphy

security Guard Bill
Refieshment

Flower for office
O. M. Others

overtime
Eid Bakshis

Milad Expenses

Othe6 - Chairmant Officc

Repair and Msintenances - Chairman's Omce

Repeir& Mai enanc. ofMD's Officr
Oth€rs - Managing Directois Ofiic.
Plant Mainrenances

clerning Materials
Cuderies

Cleaning Allo\an.es
Insuranc€ Premium - Fir€

Tonner for Photocopier Fax ctc.

Dress - Cloth for Shin
Dr€ss - Cloth for Pant

Dress - Sho€s

| 13,086

686,24t
468,E90

4tt,123
16,685

6,766

3,392
1,216,945

1,129,229

5,100

6,446,084
258,605

212,200
1,500

t40,727
t.07 5,649

188,935

2,835
23,700

3,129

11,532

1,176,261

1,246,552

18,650

1t,399,028
703,100

251,760

19,310

629,719

4,700
58,210

168,352

949,380

178,553
17,24O

149 110

2o,t)14

102,502

80,592
109,443

108.440

309,650

360,865

25,599

129,661

24,)41
62,888

101,856

101,856

2.259
12,095,223 19,019,7t4

62
0H,y, '

t(

Published
2019
BDT

.rFti |sl.I^F.Dx LN(&(o.
IlJtd'fr..dM*.
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Uttara Fioance and Ilvestments Limited
Notes to the consolidated and separate financial statements

For the year ended 31 December 2020

Particulars 2020
BDT

Re-stated
2019
BDT

Published
2019
BDI

15,239,900

805,t66
t42,553

3,141,000

565,839

700,700

257,607

181,020

3,58J,950

36.10 Othcrs

Donation

Bank Charges

OBC Charges

Levies Excise Duties Commhsions etc.

Public Relations

Chairman's Ofiice Rent

lnsurance Premium

Mobile card
Recovery Expenses - Othen
Advenisement for Auclions
Thana - Police Oflice
Accommodation and Fooding

CDBL Charge

Portfolio Management Fee

VAT for rent (IFRS 16)

Medical & Olhers

Delinquent Charge Waive

Penalty Fees

Dr6ss - SwealeB

CDBL Fee

VAT Expense

Trade Iicense

Credit rating fees

RSC
Transfer Price waive

37. Profia from merchrtrt ba Bking operrtions

Capital gains on sale of securities

Dividend income

Interest on loan to inv€stors

Portfolio managemenl fe€s

Underwriting commission

lnterest on bank deposit

Finarcial expenses

Mana8ement expenses

11,019
8,714

233,400

145,629

6,000

57,093

1,002,486

5,907,657

2,465,503

I,129,630

597.300

2s8,596

181,020

3,244,950

t,071,409
336,000

(22,86s\
2t,390

295.7 5t
475,100

56,t00
227,448

13,196

948,507

t,450,629

500,000

51,200

212,000

t75,013
109,149

I88,125
25,000

38. Provision rgriNt l€rses lorn endrdv*trceJ

Provision forclassified loans advances and leases

Provision for unclassified loa, advances and leases

)2.732.670\
131,792,581 241,408,43s

6,371,001,880 4,088,126,719 1,056,751,J84

600 ,126,7 6',7

1,657,478,J51
2s6,9s1,215 338,6r3,080

6,627,9s9,09s 4,426,739,799

4,088,126,719 t,224.010,450 (t,224,070,450\

138,613,080 510,472,t52 510,4 152

4,426,739,799

_-_Jzo)lre.2n
I,734,542,602

197,197

(1,731,542,602t

2 (11 ,064,251)

2,201,2t9,297 2,692,197,t97 (71,064,251)

2,201,2\9,291 2,692,197,191 _____JJL$!!11

5,047,55r

15,946,981

13,282,5t4
105,896,049

2,440,309

5,908,3t7
51,024

r08,307,549 156,095,516 109,400,348

|,746.671
(59 ,262,720)
(14,448,7 09)

631,159,013

i22.85t.464
522,a51,464

;66.755.948
476,156,296

156.755.9,16

Provision mrde during the y€rr

38.r Provision sgsinst lerses lorr rnd qdvttrces (cotrsolidrt€d)

Uttam Finance and Investments Lirnited

Uttara Finance Capital Management Limited

39. Provisiotr for dimirution in vr lEe of irv€stme[ts for theyerr
Idvestment in securities
Provision made for investment in shar€
Dr^wxi^' a^r I'ctvA^r

39.. PmvisioD for dimitrution itr vrlue ofioveslmetrtl for tbe yerr (cotrsolidrted)

Uttara Finance and Investments Limit€d 108,307,549

Uttara Finance Capital Management Limited 12,989,467
t 1217,016

156,095,516

1s,223,323

__-__g!,!!&82_

109,400,348

15,293,323

124,693,671

63

206,106,597

3,004,422

t01,420,756
2,841,4t2

- 144,495

31,865.802 9.305,026

Lasl year provision
Provision forclassified loans advances and leases

Provision for unclassified loan advarces and leases
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Uttara Finance aod Investments Limited

Notes to the corlsolidated and separate fitrancial statements

For the year ended 3l December 2020

2020
BDT

Re-slrted
2019
BDT

Published
2019
BDT

40. Pmvision for Fixed Deposit Receipf! (FDR)
Provision made for idvestment in Fixed Deposit Receipts (FDR)
Provision for last year

41. Pmvision for other rssets

Provision made for other assets

Provision for lasl year

42. Other provisions for lhe ye8r (coNolidet€d)

Uttara Finance and Inveslmenls Linited
U$ara Financ€ Capital Management Limited

43. Errnings Per Shrre(EPS)
Brsic ermi[gs pershrre heve been celculated as follows:

Eamings attributable to ordinary shares (net profit after tax) (a)

weighted average number of ordinary shares outstandinS during the
year (b)

Eernings per shrre (a-. b)

,1,1. Net Asset Vrlue PerShrrc (NAu
Bssic Net Asser Value p€r sharc have been calculaled as follo*s:

Ner Asset (TotalAssel- Total Liability) (a)

weighted average nuhber ofordinary sha.es outstanding during the
year (b)

Nat Ass€l Vrlue P€r Shrrc

44., Net A$et Vrlue Pcr Sh.r. (NADI (consolidrted)

Basic Net Asset value per sharc have been calculated as followsi

Net Asset (Total Asset- Total Liabil'ty) (a)

Weighted av€rage dumb€r of odinary sharcs outstanding during the

year (b)

Net Assct V.lu. Per Shrrc

325,584,377

325,584,371

486,174,052

248,011,835

2,t8,011,835

(2,944,308,7 45)
125,220,480

I,173,096,833
12s,220,480

03.r3) (23.s1) 9.37

43,s Eamings Per Shere (EPS) (consolidated)

Basic eamings per share have been calculated as follous:

E3mings attributable to ordinary shares (net profit after tax) (a)

weighted average numb€r of ordinary sharcs outstanding during the
ye3r (b)

Erming! per share (a-b)

(2,934,182,588)
125.220,480

| ,183 ,222,990
t25,220,480

(4,7 30,523,255\
131,481,504

(3s.98) (2r.43) 9.45

(850,388,553)
t 31,481,504

3,692,846,805
125,220,480

7,810,252,383
t25,220,480

(641t 29.49 62.37

(1 ,218,123 ,320',)
r3 t,48t,504

3,700,215 ,6s0
't25,220,450

7 .820,368,169
125,220,480

(9.26) 29.55

45. Nor-cotrtrolling interest

Se€ accounling policy note 2.21

Nsme ofsubsidirry
Uttam Finance Capital Managemenl

Limited 0.00004 (l ) 5,844,990)

46. Net op.rrting crsh oow p€r shr.(NOCFPS)
Net c€sh generated fior(use-d in) operating actiYities (a)

Weighled average number of ordinary sharcs outsEnding during the

year (b)

]\lci .pe:?ti!g .1st I!.s.' ier .h, !'e (IIOCFPS)

46.r N.t op.rrtitrg crsh flow pcr shrft (NOCFPS) (corsolidrled)
Net cash genemted &orn(used in) opfl'ating aclivities (a)

weighted avemge numb€r of ordinary shares outstaDding during the

yca. (b)

Net op€r.titrg crat llow per shrr. (NOCFPS)

64

% in notr-
controlling

interest

Equity as otr 3l
December2020

Non-cootrolling ioterest

2020

(4,634)

1,416,449,849

\25.220,480

10,371

t ,662,151,750

125,220,480

2019 Published

10,37i

277,192,653

I t..i I I t.21
125,220,480

1,583,437,600

125.220.480

1 ,657 ,693 ,sgs

125,220,480

422,t t0,374

125.220.480

12.65 13,24 3.38

OHAKAt

I

(4,355,404,638)

I31,48t,504

Particulrrs

486,174,O52

62.45

2019 re-strted
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Uttara Financc atrd !Bvestments Limited aBd its Subsidiary
Notes to the consolidated and separate financial statements

Related parties disclosures
For the year ended 3l December 2020

47. Rclatcd prrty trsns.ctions
Parties are considered to be related ifone party has the ability to contsolthe othe! party or exercises significant influence over

rhe other party in making financial and operational decision and include associated companies with o. without common

directors and key management positions. The company has entered into transaction with otier related entities in normal course

of business that fall within the definition of related party as per Intemational Accounting stardard (lAS) 24; "Relaled Party

Disclosures". Transactions with related parties arc executed on the same terms, including interest rate and collateral, as those

prevailing al the time for comparable kansactions with other customers of similar credentials.

Details of bansactions witi related parties and balsrrces with them as at 3 I December 2020 as follows

Ari@i!!!iet;
il- Term DeDosits Aisclose :

BD'I in crore

65

NrmG ofthe
rehted p, rty

Trsnssction
nrlura

R4te
(%) Relationship

Brl!trce rl
0l Jsnurry

2020

Addirion Adjustment
Balancc et 31

December 2020

Payrble

A S Jahir

Muhammad
Term deposit 9.10/o

Indep€ndent
Di.ector

0.10 0.37

Durand Mehdadur
Rahmall

Term deposit 10.5% Sponsor Di.ector 30.15 2..38 2t.37 I t.16

Kazi Imdad Hossain Term deposil r0.0%
Nominee

Dircctor
2.00 0.23

Tabassum Hossain Term deposit 0.0v.
Daughte. of Kazi
Imdad Hossain

0.08 0.08

Mashfiqur Rahman T€rm deposit n.5%
Son of Mr.

Matiur Ralman
I .15 0.77 t.52 r.00

Mr. Matiur Rahman Terrh deposit I I .50/o

Vice Chaiman
& Nominee

Director
6.49 0.16 t. t6 6.08

Mr- Na)'eemur
Rahman

Term deposit ll.lYo Nominee
Direclor

3.7 4 1.36

Ms. Mehesbena

Iftikhar (Rita)
Term deposit 12.00/o 0.36 0.36

Prith*'ish Kumar
Roy

Term deposit 1.5vo
Husbaad of

Maya Rani Roy
0.48 0.48

Chanda Roy Term deposit 1.5%
Daughter of

Maya Rani Roy
0.35

Smira Roy T€rm deposit 8.696
Daughter of

Maya Rani Roy
0.09 0.09

Snigdha Roy Term deposit 7.50/o
Daughter of

Maya Raoi Roy
0.27 0.27

Talela Rahman Term deposit 9.50/o

Sister of Mr.
Rashidul Hasan
(Ex-chairman)

4.79 0.39 5.1 8

2.23

4.29 0.81

0.35
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Uttara Fimance and Inl'estrnents Lirnited and its Subsidiary
Notes to the consolidated and separate financial statements

Related parties disclosures
For the r ended 3l December 2020

66

Nsme ofthe
related perty

Transaction
naturc

Rate
(%) Relalionship

Bahnce rt
0l Jsnurry

2020

Addition ,4,djustment

B.laoce at 3l
Decembcr 2020

Payable

Taimina RaIman Term deposit 9.60/o Sponsor Direclor 12.67 3.96 6.93 9.10

Zakia Rahman Te.m deposit I1.2% Sponsor Director t7.00 2.28 t5.14 3.54

Mr. Mujibur
Rahman

Term deposil l0.6Yo
Nominee
Director

2t.46 21.46

Shalnaz Rahman Term deposit 9.00/o
Wife of Mr.

Mujibur Ralman
5.22 5.22

Tazreen Rahman Term deposit 9.0%
Daughter of Mr.
Mujibur Rahman

5.00 5.00

Nahreen Rahman Term deposit 9.ovo
Daughtgr of Mr.
Mujibur Rahman

0.08 5.00 0.08 5.00

Wasim Rahmaa Term deposit 10.5'/o
Husband of

Nahreen Raknan
0.98 0.98

Sayeed Khan Term deposit 9.1%

ABM Humayun
Kabir

Term deposit 10.5%
FiMnce Director
ofUftala Group

ofCompanies

0.45 0.45

Bluechip Securities

Ltd.
Term deposit 10.8%

Concem of Mr.
Mujibur Ralman

17.00 23.74 r 3.50 27.24

Cha, Gas Afia
Khatun Adarsha

Girls High School
Term deposit 8.5o/o

Concem of
Uttara Croup of

Compa.nies

0.23 0.13 0.37

Chargas N. l.
Bhuiyan Degree

College

Term deposit

Concem of
Uttara Group of

Companies

0.5J 0.55

Chargas N. L
Buiyan High School

Term deposit t0j%
Concem of

Uttala Group of
Companies

0.10 0.08 0.18

Eagle Auto
Industries Ltd.

Term deposit 11.00/"

Conc€m of
Uttara Group of

Companies

0.06 0.10 0.03 0.13

Eastem Motors
Lirnited

Term deposit 9.4%
LOnCern ol

Uttsra Group of
Companies

76.07 6.3r 8.00 7 4.38

Hallmark
Pharmaceuticals

Lrd.

Term deposit 10.90h

Conc€m of
Uttara Group of

Companics

14.33 4.7 t I 1.52 7.51

2.412.44

9.8%

DHAKA
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Uttara Finance and Investm€nts Limited and its Subsidiary
Notes to the consolidated and separate financial statements

Related parties disclosures
For the ear ended 31 December 2020

Term deposit l.to/o
Conc€m of

Uttsra G.oup of

67
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0.49 1.38

Name oftbe
rehaed pr rty

Trsnsrction
nature

Rcletionship Adjustment
Bslsnc€ rt 3l

Dec.mber 2020
P.yrble

Rrte
(%\

Bahnce at
0I Jsnuary

2020
Addition

IPDC Finance

Limited
Term deposit 9.4./o

Concem of Mr.
Mujibur Rahman

i5.00 5.00 25.00 15.00

T,/S Z. R.

Corporation
Term deposit tt.5%

Concem of
Uttara Croup of

Companies
0.83 0.45 0.83 0.45

Menoka Motors
Limited

Term deposit I L6vo
Concem of

Uttala Croup of
Companies

5.09 0.51 2.12

NationalLile
Insurance Co. Ltd.

Term deposit l0.lo/o
UFIL is One of
the Director of

NLI
29.50 17.1 t' 46.91

Phulki Term deposit 5.4o/o

Concem of Mr.
RashidulHasa,r

(Chairman)
1.85 1.85

UGC Securities
Limited

Term deposir 11.196

Concem of
Uttara Group of

Companies
7.169.08 t3.56 t 5.49

Uftan Apparels
Limited

Term deposit | 1.to/o
Sponsor

Company
56.80 5.23 36.80 25.24

Uttara Automobile
Manufactu.ers Ltd

Term deposit I l.5o/o
Director

Company
t9.18 I0.19 1.63 22.63

Utlara Automobiles
Limited

Term deposit 1t.3%
Sponsor

Company
29.06 20.66 17.00 32.71

Uttara Hongkong
Jvc Limited.

Term deposit

Concem of
UttaE Group of

Companies
0.14 0.14

Uftara Knitting &
Dyeing Limited

Term deposit t0.6%
Conc€m of

Uttara Group of
Compaaies

26.60 10.89 19.54 t1.91

Uttara Knitwea$
Ltd.

Term deposil
Concem of

Uttars Group of
Companies

5.48 5.56 0.14 10.89

Uttaia Motor
Corporation Ltd.

Term deposit 10.8%
Director

Company
51.08 3.63 15.81

10.1o/o
Sponsor

Compary
Uttala Motors
Limited

Term deposit 299.25 52.00 r34.90 2t 6.35

Uttara Prop€rties
Limited

Term deposit l1 .30/"

Concem of
Uttara Group of

Companies
0.30 003 0.t5 0 t8

1.42 0.45

Uttala Tyre
Reheading Co
Limited

Term deposit tt.to/o
Corcem of

Uttara Group of
Companies

5.23

10.50/o

9.4%

2.68 4.39 1.84



io3 ! -AX  F A! XAraiUL & <O.
<h.et.l&.onLn..

BDT in crore

36.0 r

Uttara Finance and Inl'estmetrts Lirnited and its Subsidiary

Notes to the consolidated and separate financial statements

Related Parties disclosures

For the ear ended 31 December 2020

ii). Teml D eposits (U n-di sclosedl :

Menoka Motors
Ltd. Wo.kers
welfare Fuod

68

Name ofthe
relsted party

Transaction
nalute

Rai.
(%) R€lationship

Bahnce rt
0l Jrnurry

2020

,{ddirion
Balanc€ at 3l

Decembcr 2020
Psyrble

Eastem Insurance

Co. Ltd. Emp. PF
Term deposit 9.ro/o

Concem of
Unara Group of

Cofipaoies

1.49 1.49

Total 2.1{.00 358.78 619.11

Nsme ofthc
related pa rty

Transrction
nature

Rate
Relationship

Balance rt
0l Jrnuary

2020
Addition Adjustment

Balance s( 3l
De.ember 2020

Payeble

ABM Humayun

Kabir
Term deposit tt.ovo

Finance Director
of Uttara Group

ofCompanies

1.79 3.98 0.81

Mrs. Shabana

sultana
Term deposit 10.9o/o

Wife of ABM
Humayun Kabir

1.21

Mr. Mujibur
Rsiman

Term deposit r 3.08%
Nominee
DLector

12.80 3.03 69.17

Shahnaz Rahman Term deposit t4.50/o
Wife of Mr.

Mujibur Rahman
5.00 2.90 2.10

Tazreen Ralman Term deposit 14.50/o
Daughter of Mr.
Mujibur Rahrnan

5.00 5.00

Nahrcen Rahman Term deposit t4.5%
Daughter of Mr.
Mujibur Rahmaa

5.14 3.06 2.08

Shariq Rahman Term deposit 13.00/o
Son ofMr.

Mujibur Rahman
r.88 0.78 l.l0

Zakia Rahman Term deposit It.5% Sponsor Director r.6t

Char Cas Afia
Khatun Ada$ha
Cirls High School

Term deposit t0.gvo

Concem of
Uttaia Group of

Companies

0.41 0.41

Menoka Motors

Limited
Term deposit 1l .5n/o

Conc.m of
Uttara Group of

Companies

9.24 0.98 8.26

Term deposit l0.5o/o

Loncem oI
UttaE Group of

Companies

0.22 0.22

Uttara Appar€ls
t,imited

Term deposit ll.5o/o
Sponsot

Company
36.22 0.21

Adjustment

161.22

t.2t

1.61
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n_rme of the
rel.ted psrty

Transaction
nalrre

Rrle
(%)

Relationship
Bahnce at
0l Jrnusry

2020

Addition Adjustment
Balance rl31

December 2020

P!yrble

Uttara Automobile
Manufacturers Ltd

Term deposit ll.5o/o
Director

Company
t4.01 2.88 l1.20

UttaE Automobiles

Limited
Term deposit 1t.50/o

Sponso.
Company

I8.54 1.21 14.33

Uttara Hongko[g
Jvc Limited.

Term deposil I L5Yo

Concem of
Uttara Group of

Companies

0.16 0.16

Uttara Knitting &
Dyeing Limited

Term deposit 9.2o/o

Concem of
Uttara Group of

Companies

15.42 14.01 l.4l

Uttala Knitwears

Ltd.
Term deposit 9.40/o

Concem of
Uttara Group of

Companies

15.i 8 6.28 9.10

Uttara Motor
Corporation Ltd

Term deposit 11.5o/o
Director

Company
32.08 28.02 4.06

Uttara Motors

Limited
Term deposit 1t.5%

Sponsor

Company
65.47 27.83 37.64

Uflara Sen ices

Limited
Term deposit ),t.5vo

Concem of
Uttala Gtoup of

Companies

0.56 0.16 0.40

Uttsra Tyte
Retreading Co

Limited

T€rm deposit t0.9%

Concem of
Uttara Group of

Comparies

6.16 2.49 3.66

Trans Asia

Industries Limited
Term deposit tt.5vo

concem of
Uttara Group of

Companies

5.25 5.25

UGC Securities
Limited

Term deposit t0.50/o

Concem of
Uttala Ctoup of

Companies

6.08 6.72 (0.64)

Uttara ProPerties

Limited
Term deposit 10.5%

Coacem of
Utta.a G.oup of

Companics

1.98 2.t9 (0.21)

Maya Rani Roy Term deposit 7.50/o
lndependent

Director
0.25

Prithwish Kumar
Roy

Term deposit 1.5o/o
Husband of

Maya Rani RoY
0.15 0.15

Chhanda RoY Term deposit 1.50/o
Daughter of

Maya Rani RoY
0.05 0.05

Smita Roy Term deposit 1.50/o
Daughter of

Maya Rani RoY
0.05

0.25

0.05
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a-t, rglAraaF 
^B 

xaMauL&<o.
llJl ora..a eo"""tt'

BDT in crore

B. Assets

it. Loan ro Subsidiarv:

Name ofthc

At rhe time of forming subsidiary oamed U(ara Finance Capital Management Limited (UFCML) in August 2019, total maryin

loarroutstandingofMelchantBankingUnit(MB[Du,asTk.24S.63crorewhichhasbeendisbursedfromUttaraFinancea,ld
lnvesrments Li;ited (SFIL) in diflerenl year against *.hich provision for decrease ofmarket value of share portfolio hold by

the margin loan client was Tk.l06.g7 crore which was already booked in uFIL as per Financial statements of20l8 & 2019.

This Lo-an outstanding Tk.248.63 crore has been reponed in published financial statements 2019 as margin loan undel loan,

lcase portfolio and Provision their a8&inst Tk.106.97 crore as provision under other liabilities'

Afier formation ofsubsidiary total asset of MBU ofuFIL Tk.258.56 including margin loan outstalding Tk248.63 crore has

been transfened to subsidiary books rgainst which provision Tk.106.98 crorc with some other liabilities Tk.240 crore net off

and rest (258.56.106.98'2 4-0) Tk.l49.lS cro,e sho*n as loar to subsidiary OFCML) and reported in UFCML books- of

acco,ntsaccordinglythroughapostfactoapprovalfromtheboardmembersthroughofficenoteAugust0T2022takeobythat
time manage.eniand slgnea a deea of aireement accordingly against this net outstanding Tk.l49.l8 crore UFCML paid

Tk.l2 cro;to LrFIL in December 2019 aoJnet principal outstandinS (l4g.l8-12) T]cl37.l8 crore shou! as loan from palents

byUFCMLin3lDecemb€r2ol9'Fractiol4mont}sintercst@gyoaddedwithprincipalthentotalodslanding.stands
Tk.139.38 crore. Purthermorc, the balarce ofthis loar did Dot mttch b€tween UFIL 8nd UFCML by Tk 18 94 lakh This

differenc.e was not set ofT as a provision for the margin loa! due to related-party clnsideratiors, as advis€d by Bangladesh

Banh and has beeo added to the lorr to the subsidiary.

ouring ttre vear 2020, rk.l2.g6 crore has beer accruid on the outstanding balance snd Tk. 5 crore was paid by UFCML on 03

t_uui zoit but we considered this paymenr durinS the yeai 2020 to match with the audired finsncial starements of UF6ML

2020.

BDT in crore

Relationship
Balance !t
0l J.nurry

Addilior
(Interest

Mr. Mujibur Raman Loan 9.00/o
Nominee
Director

2.03 0.14 2.t1

Trsnssction Rata
('h\

Adjustment/
Recciyed

Bol.nce at 3l
December 2020

70

Nam€ ofthe
relsted prrfy

Trsnsrction
naturc

Rrte
(%\

Relationship
Balanc€ at
0l January

2020

Addition
(lnt€rest
Accru€d)

Adjustment/
Received

Balance st 3l
December 2020

Payable

Snigdha Roy Term deposit 1.50/.
Daughter of

Maya Rani Roy
0.05

Totsl 325.79 n0.30 211.999

Name ofthe
relited psrty

Transsction
oature

Rate
(%\ Relationship

Bshnce et
0l Jrnurry

202t

Addiaion
(Interest
Accrued)

Adjustmcnt/
Received

Balanc€ at 3l
December 2020

Peyable

Uttara Finance

Capital
Managemeat
Limited

Loan 9.0% Subsidiary 139.38 12.96 141.34

i - Loan to Dieclor:

0.05

5.00
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ii i). Receifible asainst u hotiTod Trun\oction

a). U n-Disclosed Disbu rsehPn I

71

.a.-tt lsr-ar/r/^Fras *araau!& co,
lLlr o'.a,.a e"."--*

BDT in crore

0.01

31.45

Nxmc ofthe
relstcd party

TranssctioI nature R€lationship
Bxl{nce rt
0l Jsnuary

2020

Addition/
Prid

AdjustmenU
R€ceived

Brlsnce at 3l
December 2020

r€caivrble

Bluechip Securities
Lld.

Un-Disclosed
Disbursement

Concem of l\,1r.

N,tu.jibur Rahman
215.19 I19.90 208.73 126.36

Uttara Motors
Limited

Un-Disclosed
D isbursement

Sponsor
Company

191.79 51.08 192.89

UGC Securities
Limited

Un-Disclosed
Disbursement

Concem of
Uttara Group of

Companies
I18.3r 2.06 I16.25

Eastem Capital
I-imited

Un-Disclosed
Disbursement

Concem of
UttaB Group of

Companies

76.51 0.00 75.00 L5l

Uttara Aulomobile
Manufacturing Co.

Ltd

Irn-Disclosed

Disbursement

Concem of
Uftara Group of

Companies

0.04 0.04

Trans Asia
industries Limited

Un-Disclosed
Disbursement

Concem of
Uttara Group of

Companies
1.95 0.t0 2.05

Eastem Motors
Limited

Un-Disclosed
Disbursement

Concem of
Uttara Group of

Companies
L19

Utlan Motor
Corporation

Limited

Un-Disclosed
Disbursement

Director
Company

24.80 2.46 22.34

Uttara Knitting &
Dyeing Limited

Un-Disclosed
Disbursemenl

Concem of
Uttara Group of

Compalies
0.73 0.09 0.83

Eastem insumnce

Company Ltd.
Un-Disclos€d
Disbursement

Concem of
Uttara Group of

Companies

0.17

Menoka Motors
Lrd.

tJn-Disclosed

Disbursement

Conc€m of
Uttara Group of

Compalies
0.01 0.04

Un-Disclos€d
D isburse'trent

Nominee
Dtector

111 .99 37.06 3.44 151 .62

Un-Disclosed
Disbursernent

Chairman 7.58

Mr. Matiur Rahman
Un-Disclosed
Disbursement

0.78 0.78

Tazreen Rahman
Disbursement

0.01

Un.Disclosed
Disbursement

Financ. Director
of Utt!..a Group
ofCompanies

28.04 4.62 1.20

0$$l

55.18

1.19

0.17

Mr. Mujibur
Rahman

RashidulHasan 1.12 0.46

Vice Chairrnsn
& Nomirce

Director

DaL,slicr vil'ir,
Mujibur Rahma.n

A.B.M. Humayuil
Kabir
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arFl,ITL.AttAF Aa xAil,luL& co.
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Name ofthe
r€lsted party

Brlance at
0l Jetruary

2020

Addition/
Paid

AdiustmenL/
Received

Belrnce rt 31

December 2020

receiveble

Prithwish Kumar
Roy

Un-Disclosed
Disbursement

Husband of
Maya Rani Roy

0.26 0.,+6

Khurshid Securities
Lrd

Associates 20.00 20.00

Associates I82.40 61.40

Uttara Motors
Limited

Interest paid sgainst illegal
transaction

Sponsor
Compaay

167.57 42.48 2r 0.06

Menoka Motors
Limited

lnterest paid against illegal
transaction

Concem of
Uttara Group of

Companies

71.39 8.21 85.63

Uttam Motors
Corporation

Limited

Intered psid rg[inst illegal
tlarsaction

Director
Company

92.88 10.41 t 03.32

Uttara Automobiles
Limited

Interest paid agaiDst illegal
transactron

Sponsor

Comparly
0.13 0.62 0.14

Interesl paid against illegal
transacton

Director
Company

2.59 2.59

Durard Mehdadur

Rahman

Interest paid against illegal
tsansaction

Sponsor Director 0.03 2.21 2.30

Tahmina Raltman
Inte.est paid .gainst illegal

transacton
Sponsor Director 0.05 0.05

Uftar8 Ty.e
Retrading Company

Ltd.

Interest paid agsinst illegal
tlansaction

Concem of
UttaE Group of

Companies

0.16 0.16

lrttara Knitwears

Ltd,

lnterest paid against illegal
hallsactioD

Concem of
Uttara Croup of

Companies

0.61 0.61

UGC Secuiities
Limited

Interest paid against illegal
transaction

Concem of
Uttara Croup of

Companies

0.01 0.01

lnterest paid rgainst illegal
transaction

Concem of
Uttara Group of

Companies

0.09 0.09

Interest paid against illegal
Concem of

Uttara Group of
Companies

l--l
I

0.70

I

0.70

Z.R. Corporation
Interest paid agahst illegal

&a!saction

Concem of
Uttara Group of

Companies

1.96 1.96

Mr.Matiur Ralman
Interest paid against illegal

transaction

Vice Chairman
& Nomifte

Director
0.78

72

ReletionshipTransaction nature

0.20

Un-Disclosed
Disburs€ment

115.00Un-Disclosed
DisbursemeDt

South Bteeze

Housing Ltd

Uttam Automobiles
Manufactues

Limited

Eagle Auto



Uttara Finance and Investments Limited and its Subsidiary
Notes to the consolidated and separate financial statements

Related parties disclosures
For the r ended 3l December 2020

b), Inletest paid lo Utlatu Grcup seainsl illesal ltansoclioh in the ome ofSTL

Durand Mehdadur
Rahman

$\\l{.h

io! lSttt/t aFtaa xaraiul& co.
<6&..J &..!.t d.

BDT in crore

2.30

73

Nrme ofthe
rel.ted party

Transaction nalure Relationship
Balance al
0l Jrnu.ry

2020

Addition/
Paid

Adjustment/
Received

Belance .t 3l
Decemher 2020

receivrblc

Mrs. Zakia Rahman 0.21
Interest paid against illegal

transaction

Wife of Mr.
Matiur Rahman

0.21

Mr. Mujibur
Rahmaa

Interesl paid against
undisclosed TDR

Nominee
Directo!

6.70 6.10

Ms Shain^z
Rahnan

Inte.est paid against

undisclosed TDR
Wife of Mr.

Mujibur Ralman
L41 1.47

t.47
Ms. Tazrcen

Rahlnan

Interest paid against

undisclosed TDR
Daughter of Mr.
Mujibur Rahman

1.41

Ms. Nahreen

Rahman

Intelest paid against

undisclosed TDR
Daughter of Mr.
Mujibur Rahman

1.47 1.47

Sub-lotal 1,337.08 289.11 161.97 1.164.52

\sme ofthe
related part)

TranssctioD nature Relationship
Balance at
0l January

2020

Addition/
Paid

AdjustmenU
Received

Bal.nce at 3l
December 2020

rcceivable

Uttala Motors
Limited

Interest paid to Uttala
Group against illegal

traisaction i! the name of
STL

Sponsor
Compaay

t67.57 42.48

Menoka Motors
Limited

Ioterest paid to Uttara
Group against illegal

tramaction in the name of
STL

Concem of
Uttara Group of

Companies

71.39 8.21 85.63

Uttara Motors
Corporation

Limited

Interesl paid lo Uttara
Group against illegal

tsarsaction in tlrc name of
STL

Director
Company

92.88 t0.44 t03.32

Uttara Automobiles

Limited

Interest paid to Uttara
Group againsl illegal

transaction in the name of
STL

Sponsor

Company
0. r3 0.62 0.7 4

Uttara Automobiles

Manufactures
Limited

Interest paid to Uttara
Group agains illcgal

nansaction in ttB name of
STL

Dircctor
Compaoy

2.59

intcrcsr pairi ur Uuara

Group against ill€gal
trarsaction i't thc name of

STL

Sponsor Director 0 .03 2.21

210.06

2.59
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Balince at 3l
December 2020

recaivable

AdjuslmenU
Rcceived

Addition/
Psid

Belanc€ at
0l Januar-v

2020
ReletionshipTrrnsaction nature

Nrme ofthe
r.lrted prrty

0.050.05Sponsor Director

lnterest paid lo UttaB
Group against illegal

hansaction in the name of
s'rL

Tahmina Rahrnan

0.160.'t6

lnterest paid to Uttam
Group against illegal

transaction in the name of
STL

Uttara Tyrc
Retrading Compary

Ltd.

0.610.61
Concem of

Uttara Group of
Compalies

Interest paid to Uttara

Group again$ illegal
faosaction ia the name of

STL

0.040.04
Concem of

Uttara Group of
Compaaies

I[lerest paid tc Utlara
Group againsl illegal

transaction iB tie name of
STL

UGC Securities

0.090.09
Concem of

Uttara Group of
Companies

lntercst paid lo uttara
Group against illegal

transaction in the name of
STL

Eagle Auto

0.700.10
Concem of

Unara Group of
Companies

loteresl paid lo Unala
Group against illegal

transaction in the nane of
STL

Auto lmpex

1.96L96
Concem of

Uttara Group of
Companies

Interest paid to Uttaia
Group against illegal

transaction in the name of
STL

Z.R. Corporation

0.780.78

Interest paid to Uttara
Group again$ illegal

transaction in the name of
STL

Mr.Matiur Rahman

0.210.21Wife of Mr.
Matiur Rahman

Interest paid lo Uttara

Group again$ illegal

transaction in the name of
STL

Mrs. Zakia

Rahman

,109.8.1
Sub-totrl

-B:liEl
@ E

Concrm of
Uttara Group of

Compalies

Uttara Knitwea$
Lrd.

vicr Chairman

& Nominee
Director



Llttara Finance and Investments Limited and its Subsidiar.v

Notes to the consolidated and separate financial statements

Related Parties disclosures

For the Year ended 3l December 2020

d. Interctt paid to Uuaro Group asoinsl undisclosed TDR

, lnterest paid to llflatu GrouD nsainsl Ehcashed TDR

l/-1, r'r-ar,iaF AB xaraeul& co.
ILII o'.a.: resrum

BDT in crore

BDT in crore

Name ofthe
related partl

TransactioD nature Relationship
Balsnc€ et
0l J.nuary

2020

Addition/
Prid

Adjustmen,
Received

Balence at 3l
December 2020

receivable

Mr. Mujibur
Rahrnan

rrrrerEnL Pd,u tu vtrdo

Group against undisclosed
Nominee
Director

6.10 6.70

Ms. Shahnaz

Rahman

l erest paid to Uttara

Group against undisclosed

TDR

Wife of Mr.
Mujibur Rahman

1.47 t.47

Ms. Tazreen

Rahman

lnterest paid to Unara

Group againsl undisclosed

TDR

Daughter of Mr.
Mujibur Rahman

1.17

Ms. Nakeen
Rahman

Interest paid 10 Uttara

Group against undisclosed

TDR

1.41 1.47

Sub-totrl . 1l.l l

Balanco at 3l
December 2020

receivablc

Adiustment/
Rec.ived

Addition/
Paid

Balrnce at
0l Jrnurry

202t
RelationshipTransaction n!aureName ofthe

related party

0.030.03

Com

Concern of
Uttara G.oup of

lnterest paid to Uttara

Group against Encashed

TDR

UGC Securities
Limited

0.01Director
Company

Intercst paid to Uttara

Group against Encashed

TDR

Uftara Automobile
Manufacturers Ltd.

0.050.05Sponsor
Company

Interest paid lo Utlara
Group agahst Encashed

TDR

0.040.04Directot
Company

Int€rest paid to Uftara

Group against Encashed

TDR

Uttara Motor
Corporation

Limited

0.010.01
Concam of

Utta.a Group of
Companies

Interest paid to Uttara

Group against Encashed

TDR

Uttan Tyre
Retreading Co. Ltd.

0.010.0,r
Conc€m of

Uttara Croup of
Companies

Intelest paid to UttaE
Group against Encashed

TDR

Uttara Motors
Limited

u.2tSub-total
.81I161.91361.5?ITotal

1.47

Daughter of Mr.
Mujibur Rahman

0.04

Uttara Automobilel
Llmlteo
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Uttara Firarce aRd Ilrlestments Limited znd its Subsidiary

Notes to the corsolidated and separate linancial statements

For the year ended 3l December 2020

Employeca'd€tlil!

Number ofcmployee rcccivcd Taka 3,000 per month

Numb€r ofemployee rcceived morc than Taka 3,000 per month

Ganrrsl

Limitrtiods olFinrncirl St temants:

Uttarr Financa and Invastments Limited Finrncisl Sttrtamants:
Wc have prepated this financial statements based on guideline (mentioned in note no- 2. L I to 2. I .4) wh ich may nol

rcflect all transactions and events during the year 2020 due to difrcrent types of financial scam hav€ occurred in

Uttda Finance and lnvestmenls Limited business activities in earlic, years in collaboration of sponsor Boafd of
Directors and previous management. If any unidentifiad ransaction come 1o our attention in fufure, we will
recognize it on prospective basis and oNvard financial statements accordingly.
Due to the above limitations, reponed ligure of financial statemenls 2020, most of the head of assels, Iiabitities,
income and exFEnses differ with recorded figure (Telis ledger).

Comolidrtad Finrnci!l Strtamants:
Wc have prcparcd consolidatrd financial statemcnts of Uttara Finance & Investrnents Limited ard its subsidiary

based on finsncial statements of Uttara Finance and Investments Limited within the above mentioned limitations
and Uttara Finarce Capital Management Limit€d (subsidiary) audited finsncial statements as provided to us.

The Company do€s not havc any restiction on distribution 8nd paym€nt ofdividends.

During d|e ycsr onder report, no mders wcrc submitted !o a vote ofshareholdeE ofthc campany.

Previous year's figurcs have been re-anangcd, whercver considercd necessary, to confim to curent y€a/s
prasentation wiliout causing any impact on the operating resuhs for the year and value of asscts and liabilities at the

end oflhal year !s shown in the financial statamcnts undcr rcportin8.

Figures in thcsc notes and in th€ annexed financial statemcnts have becn roundcd offto thc ncarest BDT.

The cxpgndituc was iDcuned for lhc purpose of$€ company's business.

For and on behalfofBoard ofDircctors of Utlara Finance and Investments Limited

2020

198

2019

206

49.

49.1

49.1.t

49.5

49.6

a9.1.2

49.2

49.3

49.4

Director Directot ."m
Dhrke, Brnghdesh
Drtcd: 23 S.ptember 2025

M.naging Dircctor & CEO chief Offcer

76
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Uftrra FittEtrce and Investmenls Limilcd
SaatamcBt ofIrlvesatnena in share$

As on 3l Dccember 2020

io!

sl. No. of Cod

13,680,000

t5J48,103
3,500.000
6,600,000

4,240,000

10,545,r50
5,500,000

2,810

3,81J,4r8
8,?50.115

958,020

2,m8,654
6t2,352

r,824,952
2,125,433

(236)
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BsrSladcsh Indusrirl Financ! Co. Lrd.
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B. Invcstln.tr! in roo-n.rk.trbl. s.cu riii.s:

Cl8sic Foile Lrd
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Sl No Year 3l December 2020 3l December 2019

I Dividend Payable for 2019 I1.078.83 t
2 Dividend Payable for 2018 14,718,598 r5,499,t31

3 DivideDd Payable for 2017 24,043,208 24,386.243

I Dividend Payable for 2016 22,87 t,840 21,615,709

) Dividend Payable for 2015 22,937,168 31,337,861

6 Dividend Payable for 2014 14,488,544 4.963,464

7 Dividend Payable for 2013 23,851,762 23.666,841

8 Dividend Payable for 2012 12,946,532 12,857,589

9 Dividend Pavable for 2011 168,132

t0 Dividend Payable for 2010 23,904 91,634

II Dividend Payable fo! 2009 1,140,966 1,883,542

12 Dividend Payable for 2008 8,612,012 7,344,195

l3 Dividend Payable for 2007 7,195,989 9,133,169

14 Dividend Payable for 2006 225,054 (664,006)

l5 Dividend Payable for 2005 108,303 (4,430,435)

16 Dividend Pavable for 2004 128,861 (r9,7 42,73r)

t7 Dividend Payable for 2003 122,225 (6,378,042)

18 Dividend Payable for 2002 182,941 (54,599)

19 Dividend Payable for 2001 t46,213 (70,183)

20 Dividend Payable for 2000 96,610 (10,646)

2t Dividend Payable for 1999 73,005 (10,535)

22 Dividend Payable for 1998 38,210 (5,ooo)

Dividend Payable for 1997 18,705 (9,133)

165,775,003 121,579,113

Uttara Fin.nce and Inyestments Limit€d
Summery of Dividend Payble

As on 3l December 2020
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